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Che Political Economist, 


A SUPPLEMENT containing the Reports of the Joint Stock Banks 
of the United Kingdom, similar to that published on the 
24th of October, 1863, will be published by the Economist 
on the 4th of June. 





THE STATE OF THE MONEY MARKET. 

Tar Bank of England return is good, and the return of the 
Bank of France is good also. Though there is an active 
general demand for money, yet the whole tone and atmosphere 
of Lombard street and of the Stock Exchange are far quieter 
and more tranquil than they were this day week. It is, 
however, to be observed that, though the position of the 
Bank of England is in some respects improved, it is not even 
yet very excellent. The liabilities are— 


Private deposits ...........sccosseees ‘ 
Public deposits .. 
Seven day bills 


& 
12,901,160 
7,299,494 
520,137 


20,720,791 

and the reserve of notes and coin is 6,396,4011, which is not 
a third of the liabilities. There has been an increase of 
reserve this week, but there has been also an increase of 
liabilities ; and therefore, when carefully tried by the critical 
test of proportion, the state of the Bank is not so good as it 
would seem from a casual glance at the increase of the reserve 
and the bullion. 

_ We hope, therefore, that the Bank of England will persist 
in their wise policy till it has accomplished its legitimate end. 
We hope they will keep the rate of interest very high till 
they actually have in hand a good banking reserve—till the 
cash account of notes andcoin in the banking department is much 


more than a third, and approximating to a half of their 
banking liabilities. . 


w. MR GLADSTONE’S MANIFESTO ON REFORM. 
HILE we sympathise heartily with almost every word and 
sentiment of Mr Gladstone’s eloquent speech of last Wednes- 
a on the representation of the working classes, we regret 
° he should have made it in support of Mr Baines’s Bill ; 
j nc We regret that he should have made it in support of any 
oc. whatever without guarding himself more carefully against 


@)&'"ng any sanction to the democratic principle that the re- 


Presentation of the mere numbers of a nation is the natural and 


# oper means for the attainment of the true end—the repre- 


aoe of its whole character, interests, and wants. We 
rely rejoice, indeed, that the Chancellor of the Exchequer 
expressed his hearty sympathy with the rights of the 
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working men, and his intention to give something more than 
a nominal support to their rights. But we think it a great error 
that the statesman to whom we are all looking to guide the 
course of the Liberal party in future should not have availed 
himself of the present lull in the Reform agitation to announce 
a new principle on which alone it ought to be revived,—the 
principle, namely, of admitting the working classes to the 
suffrage by some of the various methods which have been 
suggested for giving them a real voice ia Parliament without’ 
either swamping now, or threatening at some,future time to 
swamp, the more educated, the more leisurely, the more 
variegated modes of political thought and desire in the higher 
strata of society. We do not wish to see Mr Gladstone indi/- 


other members of his present Cabinet. But we do wish to see 
him asking the working classes, in exchange for his powerful 
politica! influence, to recognise the justice as well as wisdom of 
the principle of refusing to throw all the power of the 
State into the hands of a single class, singularly uniform 
in its political and social ideas, and physically so strong 
as to extinguish that sense of trusteeship for other classes 
which has always hitherto been an effective check upon class 
legislation by the aristocracy and middle section of the com- 
munity. The greatest danger of a representative Government 
is the danger of not having a full representation in that 
Government of the great variety of convictions, hopes, inte- 
rests, and opinions which in their mutual action, and reaction 
on each other create a healthy public opinion. Now, nothing 
endangers this more than that tendency to substitute delega- 
tion for free representation which is the inevitable result 
of one uniform and omnipotent electoral class. Members who 
know that all varieties and phases of opinion exist amongst 
their constituents, are free, even though they are pledged to a 
political party, to advocate on most questions almost any view 
which approves itself to their own judgment, and thus we get 
a true deliberative assembly, not a mere registering machine. 
But look to the great democracies where the representatives 
are chosen, not by a variety of different interests and opinions, 


but by a great homogeneous class in which every political unit 


| 
ferent to this reform, like Lord Palmerston, and perltaps some 


is a striking likeness to every other political unit, and you see, 
not the true elements fora discussion, not the true factors of 
a lively public opinion, but the tame registers of social preju- 
dices so fixed and so confirmed by its numerical strength that 
no one dares to affront or even confront it. The representa- 
tives of the people in the United States and Canada are mere 
multiplied mouthpieces of the same social dead-level ; and 
though in av old country like England it may be said perhaps, 
and truly, that the best educated classes would continue to 
contribute by far the larger number of representatives, 
it is by no means so certain that, if the constituencies 
were all composed of one social material, those repre- 
sentatives would venture either to express, or perhaps to 
think, their own unbiassed views. Even now, it is 
easy to see that the most completely homogeneous consti- 
tuencies over-ride and half-extinguish the freedom of their 
representatives. The members for the metropolitan boroughs 
(the City excepted) are more of delegates than almost any 
members in the House; and next to them you can see that | 
the members for many of the manufacturing boroughs, who 
represent at present, not labour, but capital, have scarcely a 
mind of their own on the chief social questions of the day. 
If this be so in any degree now, there can be no doubt that 
the effect would be infinitely exaggerated when our repre- 


ed 
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sentatives came to represent exclusively a single class, from 
which there could be no appeal,—one far more uniform in 
tastes and habits than any class (except the lower shop- 
keepers) now included in the electoral lists of the country. 
While sincerely admiring and heartily sympatbising with Mr 

| Gladstone's speech, we cannot but regret, then, that he delivered 

| it im support of a Bill, of which it is the only fault that it 
makes a fresh step downwards without even suggesting any 
limit to that downward slipping progress. It may be said 
that Mr Gladstone’s speech was rather a in favour of 
Reform in general than in favour of Mr Baines’s Bill. This we 
recognise ; but, then, itis surely a false step even in appearance 
to support a Bill which only takesa new stride on the oldprinci- 
ple, when we want the recognition of anew principle. It is still 
more unfortunate that in his speech Mr Gladstone did not ex- 
pressly guard himself against the democratic idea of numerical 
representation as the natural limit of such steps as these. He 
certainly gave no support to the idea of pure democracy, but 
he entered no warning against a course whose natural goal 
would and must be democracy, unless some totally new prin- 
ciple is introduced into our electoral law. 


It is the principle only of permitting an unguarded 
slide towards democracy against .which we contend; 
for the special provisions of Mr Baines’s Bill, if they 
were final and not a mere step downwards, would, we doubt 
not, very much improve the borough constituencies in every 
respect, and render them not only more intelligent than they 
are now, but more various in their political tendencies, more 
fertile in different types of social feeling,—in one word, 
more perfect an organ for the political life of the nation. To 
say, as the Times has done, that Mr Gladstone’s speech admi- 
nistered “those dangerous aliments to popular turbulence and 
“vanity which often raised the men who applied them to 
“ power, but had invariably consigned the nations which swal- 
“ lowed them to ruin,” is a piece of rhetorical rhodomontade 
so exaggerated as to strike quite wide of the mark, even to the 
excited imagination of Mr Gladstone’s bitterest foes. A more 
studiously moderate advocacy of the claims of the working 
classes has never been pronounced, and we find fault with it 
exclusively for a statesmanship which is “ conspicuous by its 
“absence,” not for a word which it contains. Speaking of 
the fear that the working classes would vote en bloc and 
wholly separate themselves from other classes, Mr Gladstone 
says: “If you were to adopt a sudden and sweeping revolu- 
“ tionary measure which would give a monopoly of power to 
“ the working classes ; if, instead of one-third, you gave the 
“ franchise to two-thirds, there would be some colour for the 
“ anticipation,—there would be some temptation to set up 
“ class interests on the part of those who would then have 
“ the means of obtaining a monopoly of power, and it would 
“be for us to show that then no danger would arise.” That 
is not the language of a demagogue “ administering dangerous 
“ aliments to popularturbulence and vanity,” —indeed, there is 
no character which it is more impossible to conceive Mr Glad- 
stone playing at all than that of the coarse demagogue ; but it is 
open to this very obvious criticism,—that Mr Gladstone admits 
freely the evil and danger of a state of things to which 
the step he is advocating could not indeed lead us, but would 
begin to lead us; and that, too, at a moment when it is quite 
open to him to suggest some broad and statesmanlike measure, 
which should give to the working classes their right, while re- 
taining for the other classes that permanent share in the re- 
presentation which a mere representation of numbers can never 
give them. The working men habitually forget, and it was 
for Mr Gladstone to remind them, that the mere nght 
of a man to vote is not of the slightest value to him 
unless that vote tends to gain for his wishes and principles 
a fair hearing in the Legislature. Yet this is all the working 
class would leave to the middle and upper class if the steps 
which are to follow the great Reform Bill are all to be mere 
descents in the same direction. Mr Baines’s Bill would, for 
itself, probably effect pure good ; but it would be a ratification 
of that principle of gradual submersion of the numerically 
smaller interests in the numerically larger ones, which it would 
probably be too late afterwards to resist. And when we got 
to household suffrage, there can be no question that it would 
come just to the same thing for the various interests of the 
middle classes, whether they stayed away absolutely from the 
poll, or whether they took the needless trouble of recording 
their votes. The right to pour a few rills of fresh water 
into the sea is not materially calculated to freshen the sea. 
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The right to have your influence noted, though 

up in the influence of the huge class of labour jg/ 
no doubt a delicate attention to your feelings, but no advan. | 
tage to your political wishes. We regret, therefore, that My} 
Gladstone did not snatch this opportunity to ask the working 
class point-blank whether they do not recognise the justice gf 
our guarding ourselves against ultimate political dro 
and whether the next Reform Bill be not the natural. aaq| 
proper time to recognise some such safeguard as a vital prin. 
ciple of the constitution. We do not believe in either the} 
violence or the vanity of the working class. We believe thm 
the upper section of that class is one of the best elements of 
the English people; nor do we fear its marked uniformity of] 
thought, its necessary want of intellectual elasticity, its little} 
sympathy with liberal culture im the higher forms, | 
in the least,— so long as these enter only as aaj 
element into the representation of the nation. But} 
if this class is ever to become the nation,—if Parlig. 
ment is ever to be elected exclusively by men who are struggli 
directly with want, and who, though perhaps intelligent, and wel] 
though plainly educated, cannot have much of that largeness of | 
view, that appreciation of the less tangible, finer, and mon 
subtle ends of life, which the leisurely classes, without any 
merit of their own, necessarily have in a higher degree,—then} 
we say Parliament can no longer represent the true character 
and mind of the nation even nearly so well as it now does, If 
is for some bulwark against this danger that we looked to Mr 
Gladstone, and grieve to have looked to him in vain. 


DANGERS ARISING FROM CONTINENTA 
MISUNDERSTANDINGS OF ENGLAND. 
Many wars would be avoided if nations understood each 
other’s characters and constitutions better than they do We 
are constantly told by Frenchmen and Americans,—*Oh! 
“you don’t at all comprehend us, and you never will. You 
“ misconstrue both our motives and our conduct, and seem 
“quite unable to do justice either to the loftiness of our ne 
“ture or the excellence of our political institutions.” When 
they speak thus we are generally silent; and, though be’ 
lieving that we are not altogether so dull or so ignorant as 
thev fancy, we are willing to admit that there may be muck 
truth in what they say. Assuredly we might hold the samej} 
sort of language to the Prussians and the Austrians just now. 
Neither the German Governments nor the German people ap- 
pear to have any real insight in the actual temper and poli- 
tical idiosyncracies of Englishmen ;—and their blindness is at 
the present crisis full of danger. They see that both in the 
Polish case and in the Dano-German case our diplomatie 
menaces and our apparent wishes have squared ill with our}} 
practical proceedings; they, in consequence, having before 
hated us, now despise us ;—and in this matter we cannot say 
that they may not be in a measure right. But they assume 
that the discrepancy between our language and our actions 
will therefore necessarily continue;—and in this they ae 
wholly wrong. They see that we have borne much in the 
way of affront, and they conclude in consequence that we shall 
bear anything ;—and here again they are mistaken, and the 
mistake is dangerous. They perceived that the English m 
tion, at the outset, was strongly and resolutely averse to war} 
and they have leaped to the conclusion that this aversion doe 
and will continue to the end. They never fell into a ma 
complete or more mischievous error in their lives. 

There is no blame to foreigners in not being able to under 
stand us, for we are an inconsistent and impulsive people; 
but there is great danger. What other nations see is that we 
are a slow, and up to.a certain point a patient, race. They 
know that our middle classes are busily engaged in making 
money in a variety of creditable enterprises; that men who 
are thus engrossed hate all disturbance and uncertainties; that 
merchants, as a rule, detest war; and that those who have #0: 
many irons in the fire are naturally and systematically pacific. 
They know, moreover, that when we are in adversity we dont} 
like to add to our national expenditure and our national} 
taxation ; and Earl Russell has just told them that when 
are in prosperity we shrink from anything which would 7 | 
the handsome balance at our bankers’, They observe, alédy 
that there is a very prominent anda very clever section of ouf 
politicians who on principle object to any interference 
foreign quarrels, and who are systematic advocates of peace at 
almost any price So far they are all right :—where they a 


at fault is in not perceiving that this is not the whole of out} | 
a 
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, and that there comes a time when this temper, 


i presumed on too far, changes into its exact opposite. 


They cannot understand that, though not a military people, 


}\ we-are essentially a warlike people ; that our middle classes, 


| 


Hignd even our working classes, are easily aroused to take an 
interest in war; that they are more excited than most 


nations by tales of victory or defeat ; and that no conflict 
}}can go on long near their own shore, especially if it be accom- 


with stirring incidents, without arousing in them a 
strong inclination to join in the affray. They understand still 


}i less the excessively vehement, and after a time ‘almost blood- 


thirsty, though perfectly disinterested, indignation which is 
ted in the English mind at the sight of manifest injus- 
litice, especially when that injustice is perpetrated by the 
werful on the weak. Tey scarcely realise at all 
that a nation so slow to suspect insult, and so thick- 
skinned as often to laugh at it, will, if it be repeated 
jignd persisted in, gradually flare up into a degree of 
fury to which their own touchy and superficial passions 
ligne a joke. Least of all do they understand, or can 
they believe that, when once these sentiments have reached a 
Hi certain point, the most pertinacious and eloquent remon- 
Ti strances of the “Peace Party” are absolutely unheard, the 
}\ fear of heavy taxation and extravagant expenditure and mer- 
cantile disturbance disappears like smoke, and even the com- 
| mercial classes become as furiously warlike as the army 
|| itself. If they had watched the gradual and of late rapid 
}| change that has come over English feeling since the crossing 
of the Eider and the storming of Duppel; if they had heard 
}\the cheers with which the news of the Danish victory off 
Heligoland was welcomed not only in the House of Commons 
but on the Stock Exchange,—they might be made aware that 
{| the nation has at last been pretty nearly goaded into a mood 
iiwhich is very dangerous and may soon become well-nigh 
irrational. 
There is another matter which the Germans do not 
\| understand,—viz., the difficulties under which our Diploma- 
tists and Ministers act and speak when they are not clear 
of the feeling of the country, or when that feeling is indif- 
‘ferent or hostile, and the marvellous manner in which those 
|\difficulties vanish, as by magic, the moment that feeling 
j\is indisputably with them. Some months since, even if the 
Qabinet had wished to go to war, it would not have 
jibeen able to do so. When Parliament met, it 
ii became obvious that the temper of the nation was in- 
tensely pacific ; we did not see what we were to fight for, nor 
why we should fight at all; no definite or satisfactory solution 
of the question could be laid before us as an object worth 
money and bloodshed ; and the aggressive violence and inso- 
lence of the two great Teutonic Powers had not yet proceeded 
far enough to rouse our indignation. Nor did many persons 
believe that they would act as shamelessly as they have done. 
|| The country would not then have followed even Lord Palmerston 
jjintoa war. Now, however,—though the best moment for 
interference has unquestionably been suffered to go by ; though 
it is by no means clear for what distinct scheme we should 
interfere, nor what good we should do by interference ; though 
|| it would cost us twice as much money and twice as many lives 
to expel the invaders now as would have sufficed to prevent 
the invasion,—yet there can be no doubt that if Lord 
i rston were to-morrow to send the Channel Fleet to Elsi- 
nore and, at the certainty of war, peremptorily to order back 
the Prussians and the Austrians to their own country, or if he 
were to resign because he was not permitted to do this, 
the country would back him almost as one man. And 
it would do this, although such a proceeding, without the 
|} Concurrence of France or Russia, would be one of the rashest 
measures he ever ventured on. And it is equally certain that 
the first decisive victory gained by our fleet or army over the 
invaders of Denmark would be the signal for such another 
war-fever spreading over all classes as astonished and almost 
e beholders during the last year of the Crimean struggle. 
do not say that this would be right and reasonable. We 
do not say that we should be able to give a satisfactory reply 
to any philosophic Austrian who asked us what object we pro- 
to ourselves by going to war. We should merely be 
able to explain to him that we went to war, not to enforce 
@orthose terms, this or that compromise, but because 
justice and wanton cruelty committed by him and his 
‘ made our honest blood boil, and that we could look on 
inactive no longer. We should go to war, not because we had 
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a purpose to gain, but because we had feelings—and righteous 
feelings—to express. 


There is one ominous symptom of British feeling which 
the Prussians at least would do well to mark and ponder. A 
year or two ago a rumour to the effect that the French were 
preparing to extend their frontier to the left bank of the 
Rhine would have created the greatest excitement in this 
country; and the almost unanimous sentiment among all 
classes would have been that such an aggression and such an 
aggrandisement of the chief military monarchy on the Con- 
tinent must not be tolerated for an hour. The first steps 
towards the realisation of such a scheme would have given 
the signal for an immediate rupture of friendly relations, if 
not for more decided measures of opposition. Now, on the 
contrary, the idea is calmly discussed, with interest indeed 
but with neither anger nor dismay ;—and if Louis Napoleon 
were to move for that object to-morrow, the first remark of 
nine out of ten Englishmen we believe would be: “It will 
“serve Prussia right; she has set the example of spoliation 
‘and oppression, and we at least will not interfere to save her 
“from the merited punishment of her wrong-doing.” 


THE LORD CHANCELLOR AND THE POOR. 

Tue Lorp CHANCELLOR on this day week introduced a Bill for 
the extension of the County Court jurisdiction, several provi- 
sions of which are very excellent ; but one part of which is very 
questionable, and on behalf of which he made some remarks 
which seem to be pernicious and dangerous. He stated that 
the imprisonments for debt under the County Court jurisdiction 
were in number 17,850; that the hours they spent in prison 
were 253,860; that all this industrial time, which might have 
been productive, remained barren ; and that for that period the 
imprisoned debtor, who might have been adding to the wealth 
of the country, was diminishing it by being supported in 
secluded idleness at its expense. And from this Lord West- 
bury drew the conclusion that the practice of imprisonment 
has increased, is getting dangerous, and ought to be dimi- 
nished. 

No one, of course, can deny that the incarceration and the 
enforced idleness of a human being are in themselves evils. It 
is in itself much better that a labourer should be working at 
large than that he should be cooped up in gaol, where he can do 
nothing. But every sort of punishment, every sort of compul- 
sory procedure, is in itself an evil. It is much better in itself 
that the State should inflict no pain at all, that nobody 
should be hanged, no one fined, no one put to hard labour. 
These forms of suffering are in themselves lamentable. The 
only excuse for them is that they prevent what is more 
lamentable,—that they stop vice, protect industry, and secure 
life. Similarly, the fact that the imprisonment of the debtor 
is in itself an evil, does not prove that such imprison- 
ment should be abandoned : it may so happen that it prevents 
greater evils. 

Lord Cranworth for once carries out Lord Westbury’s prin- 
ciples with a distinctzess and a rigour for which the Chancel- 
lor is unprepared and from which he shrinks. Lord Cranworth 
says :--‘‘ Every debt under 100/ in amount ought to be a debt of 
“‘ honour, and there ought to be no legal remedy by which it 
“ could be recovered.” He is so impressed by the evil of the 
petty credit which is extensively and perniciously given to the 
poorer classes that he would cut off the source of credit,— 
refuse to enforce by law this root of pecuniary contract, 
render it unnecessary to repay small loans. Lord Westbury 
does not, indeed, in terms go the length, but his remarks tend 
in that direction, and, if they were to be carried out im 
practice, could only be carried out in that manner. Impri- 
sonment is the only available mode of punishing the insolvent 
debior; and, if that mode be abandoned, there is no alter- 
native,—you must leave him entirely at ease. 

We confess that a severe law of insolvency seems to us of } 
great importance to all classes, but of inestimable importance | 
to the working classes. The morality of the trading and 
commercial class on money matters might be higher, and the | 
law of bankruptcy and insolvency might well be made more 
strict, but still there is a social morality on the subject. There 
are social penalties in addition to the legal penalties ; there is 
a pecuniary conscience which has a force of its own, has sane- 
tions of its own, and preserves us from much, though it is 
imperfectly supported by the law. But among the lower 
classes, speaking generally, there is little pure pecuniary 
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morality, and no available public opinion which supports it. 
Poor persons cannot be expected to have a delicate sense of 
honour, a nice moral judgment, adjusted penalties of opinion. 
Their education is contemptible, their tone low, and the social 
judgment unfixed, varying, and vague. If we do not support 
their moral opinion by legal sanction, it will die away. This is, 
indeed, one of the primary and most useful functions of the 
law, that by giving expression to the moral judgment of the 
community, it confirms and strengthens it and ensures its 
permanence. If by law you say that men need not pay their 
small debts, the poor, who have only small debts, will very 
soon believe that honesty is not expected of them—that it is 
like taste, an accomplishment of the wealthy classes—that 
not being honest will bring them no harm—that, on the whole, 
they need not think about it. The laws affecting the morals 
of the poor ought to be especially plain, distinct, and severe, 
because they are, with the uneducated mass of mankind, the 
greatest existing, the greatest possible support to those weak 
and inexact elements which are all that they possess of moral 
feeling. 

We are disposed, in total opposition to Lord Westbury, to 
believe that the giving of credit to the lower classes, though 
often excessive and often abused, is nevertheless upon the 
whole beneficial. It would certainly be inconceivably unjust 
and hard that an honest poor man should not be able to obtain 
any trust—that he should be compelled in sickness, in tem- 
porary want of employment, in a multitude of casualties, to 
pay hard cash for everything he wants. No one would face 
such a proposition directly ; yet the whole of Lord Westbury’s 
attack upon the credit given to the poor, means, if it means 
anything, that the poor should never be trusted, and that they 
| should pay over the counter for eachloaf and each bitof clothing 
that they require. Nor indry political economy would therefusal 
of credit to the poor be at all beneficial. The working classes 
pay on the whole, and they, asarule, only buy what they 
want and desire. The stimulus to industry is the wish for 
| something you do not possess, and anything which brings the 

object of desire nearer, which makes it more attainable, which 
| makes it less of a dream, is a great incentive to regular exertion ; 
it brings pay-day closer, and so lessens the difficulty of in- 
dustry. Oredit gives the poor more comforts, induces them 
to consume articles in greater quantity and of a more costly 
sort, and in the long run and in generai it, therefore, compels 
them to work harder and produce more. The abolition of 
petty credit would be the abolition of one of the most diffused 
attractions to humble labour. 

We, therefore, entirely disapprove of that part of the Act 
which takes away (except in a few peculiar cases) from the 
County Court Judges the power of committing the debtor to 
prison for small debts, and we understand the County Court 
Judges are themselves most anxious to retain this power, 
| which they believe to be essential to the efficiency and utility 
of their Courts. There are, however, several other provisions 
in Lord Westbury’s Bill which are very excellent. 

First, he gives to the County Courts jurisdiction in Equity 
as well as a jurisdiction at Common Law. The exact meaning 
of this would be hardly understood out of England, and it 
cannot be explained without some knowledge of the English 
law. The gist of the matter, however, is that we had in the 
time of the Tudors a highly developed and elaborate system 
of what was called common law, which was founded on half- 
| feudal principles, and was much more suitable to a mediaeval 
than to a modern state of society. The English generally 
solve their difficulties in an odd rough way. They did not 
alter their old law, the Legislature made no motion, but they 
allowed a new law to grow up as it were of itself. 
A new code was administered by a new court. The 
Court of Chancery established a supplementary system of 
Equity jurisprudence which imperfectly, and at a vast cost, 
but still in a practical and bearable way, eked out and reme- 
died the defects of the old common law jurisprudence. Rich 
people have had in England a bad law with an endurable 
supplement. But the poor have only had the bad law. The 
County Courts have no equitable jurisdiction, and therefore on 
a hundred points which might be mentioned their decisions 
were necessarily crude, imperfect, and unjust. 

Secondly, the Lord Chancellor proposes to give to a de- 
fendant the power of removing into the County Court any 
action for small debts which the plaintiff may be bringing 
against him in the superior Court. The superior Courts of 
common law,—the Queen’s Bench, Common Pleas, and Ex- 
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chequer,—still possess the same right to hear causes of 
debts which they used to possess before the establishment of 
the County Courts. The old Court and the new Cony 
have a concurrent jurisdiction. The only check on the 
vexatious use of the higher and more expensive Courts is the 
check of costs. The plaintiff gets no costs—gets, in fact, 
no money if the Judge does not certify that the case was 
one of intrinsic difficulty fairly deserving the attention of the 
superior Court. But this check, though most valuable; has 
not in practice been found adequate. The defendant in a guit 
improperly brought into the superior Courts,in which therejg 
no arduous legal question, is put to heavy expenses, which are 
wholly needless, and much of which will never be paid to 
him. The time, too, of the higher Courts,—a most costly 
and complicated machinery,—is simply wasted on the trial of 
foolish or petty actions which the rough and cheap justice of 
the County Courts would decide as well or better. The Lord 
Chancellor now provides that a defendant may apply to the 
Court at the beginning of a petty suit, and require the plaintiff 
to show why he brings it, not in the cheap and lower Court 
but in the dear and superior court. Unless the plaintiff gives 
® good reason, the cause is to be removed to the County Court 
at once. 


Lastly, the Lord Chancellor entirely prohibits one sort of 
credit now largely given to the poor,—the credit for beer 
“ drunk on the premises.” And, though we are strong advo. 
cates of the extension of credit among the poor in general, 
we have no doubt that this kind of credit is, upon the whole, 
very pernicious. Credit is given, not to a sober man, who is 
able to know what he ought to do and what he does do, but 
to a man who is often past self-consciousness, and, yet more, 
often past morality. The laws of all countries recognise the 
principle that the law should not enforce contracts in which 
the mind of one contractor did not go along with his act; and 
the case of the beer bill is still stronger, because there is 
commonly not only difficulty in proving the intention, 
but difficulty in proving the act. If a beerhouse keeper 
says a half-drunken peasant had such and such _ beer, 
the peasant may have been too drunk to know what/| 
he was drinking, or he may never have had the beer|} 
at all, The whole may be an invention of the frau-jj 
dulent pothouse keeper. The law may well refuse to en 
force contracts which may never have been really agreed to 
by the sober mind of the defendant, and with regard to 
which there is no certainty that the preliminary part to be 
performed by the plaintiff ever has been performed. 

The Bill of the Lord Chancellor, therefore, though we object 
to the clauses on which he laid most stress, and though we 
object still more to his arguments in behalf of those clauses, 
nevertheless contains most valuable improvements in our} 
jurisprudence, which are easily separable from all which is liable 
to just objection, and which we hope, therefore, will be ab 
once accepted and enacted. 








Aqriculture. 
MAY PROSPECTS. 


CROPS, MEAT, AND STORE STOCK. 
‘Turovucuout April, though somewhat short of rain, the wheat, 
Lent corn, pulse, and grass crops made considerable progress, sup- 
ported mainly by the really soaking rains we had in Mar:h. 
for this timely supply of moisture, our crop prospects would not 
have been so favourable, for we kave had many sharp frosty nights, |} 
and there has been a prevalence of east and north-east winds, 
which, when the winter has been too dry, are not beneficial to 
vegetation. As co. pared with many seasons, too, all the crops 
were backward, but little growth having taken place before tue 
second week of Ap:il. Since May commenced, there has been & 
bountiful supply of rain, with the effect of bringing every growing 
crop pretty well a- forward as in average seasons, and with 
benefit of producing » growth of unusual vigour. We have not for 
several years seen the wheat plant look so well, or of such g 
colour, while the meadows have a close growth of bottom grass, 
promising a large weight of hay. Other grain crops present gene 
rally an appearance which leaves little to be desired. 5 

The price of wheat, however, has been so low as to satisfy the 
least observant and m: st routine farmer that he cannot prosecute 
his busine-s successfully by relying solely, or even mainly, on 
wheat, ss has been too much the case in nearly all the moderately 
farmed dist:icts. Though the corn markets of the last few weeks 
seem to indicate thst the lowest point has been reached in the price 
of wheat, the favourable aspect of the growing crops, both in this 
country and on the continent of Europe, forbids any reasonable 
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expectation of other than a very moderate price for wheat during 
the current year. 

On the other hand, the inducements to keep sheep are many 
and powerful. Wool, fat mutton, and store sheep all yield high 
remunerative returns for cost and care bestowed on the flock; 
while the superiority of the wheat and Lent corn crops which have 
followed the sheepfold over like crops on land otherwise prepared, is 
very striking. These things seem to be producing their natural effect, 
for nearly all accounts show that the breadth of wheat planted this 
season has been reduced, and larger provision than usual has been made 
for stock-keeping, especially sheep. This quite azcords with the 
views we have long stated as the necessary results of setting English 
agriculture free from all artificial restrictions. If the landowners 
would now only do their part, by adopting a system of long and 
reasonable leases, husbandry would make large advances. Nor is 
it a question of advancing or standing still, for such is the present 
position of perhaps the majority of English farmers, that if they do 
not advance, they must go back. Except with farmers, who have 
relied largely on stock the last three or four years have been 
the reverse of prodfigable, and greater efforts must necessarily be 
made, not merely to advance, but even to recover lost ground. It 
must not, however, be supposed that the plan of laying down in 
pasture large tracts of land at present arable, which has been 
sometimes recommended of late, will be the road either of advance- 
ment or recovery, although longer rotations, giving greater breadth 
of green crops with smaller areas, better prepared, for grain than 
have hitherto prevailed, ought undoubtedly to be adopted. The 
prices of store cattle and sheep are high, so that graziers complain, 
though we believe that they have not done badly by grazing 
during the past season. It is certain, however, that the store 
animals must be bought in at so much money as to render the 
operations of the grazier somewhat precarious should there be a 
reduction of prices in the meat markets. Of that, there appears 
at present to be no great prospect, although the numbers of foreign 
stock imported have of late been greater and their quality better 
than heretofore. Whether the advice somewhat freely given to 
graziers to rear some of the cattle they want, can or not be profit- 
ably adopted, will depend upon various ciecumstunces, local and 
otherwise, which cannot be determined in a general or off-hand 
manner. Everything of late years has tended to diminish the 
value of the general advice tendered to farmers by would-be 
patrons and advisers, and to demonstrate that success in husbandry, 
as in other businesses, must be derived from intelligent enterprise 
and just calculations. We believe that to the increase and improve- 
ment of dairy farming we must look for the requisite increase in 
| the supplies of store cattle, but the dairy farmer who means to 
rear young cattle with advantage to himself must treat them more 
generously whilst calves, than las usually been the practice on the 
pure dairy farms. Indeed, a certain yuautity of arable land is 
quite essential to the full development of dairy husbandry. 


In the just published number of the Journal of the Royal Agri- 
cultural Society, Mr Robert Herbert givee, in his paper on 
“Statistics of Live Stock for Consumption in the Metropolis,” 
some data worthy the observant farmer’s consideration. 

We find that during the last six months of 1863 the Metropolitan 
Market was heavily supplied with beasts, in good condition, which 
sold readily. English and Scotch have during the past season 
proved very profitabie, ‘‘ but in the beasts derived from Ireland 
no improvement has been apparent, and they have, therefore, 
changed hands heavily at moderate prices, notwithstanding only 
11,280 beasts were received from that quarter, against 14,820 in 
the corresponding period in 1862, ard 14,340 in 1861.” The 
grass grazing district,—Lincolnshire, Leicestershire, and North- 
amptonshire,—also exhibited a slight falling off, as compared 
| with the previous year. This was probably caused by the defec- 
tive crop of grass in the earjier months of last summer. 


Prices for mutton of all kinds have been higher in 1863 than in 
any year from 1849. 

It appears that’ sheep and lambs bave varied but little for the 
last four years, but each of those years shows a considerable 
decline from the numbers in the last half of 1863. 

In reference to beasts, the last six months of 1863 produced 
several thousand more animals than the corresponding period ot 
the previous four years. This success arose trom importations. 

@ excess was 8,782 head, the foreign bullocks being 61,000 
head, against 27,840 head in the preceding year. Considerable 
improvement was shown in foreign cattle and sheep, many of the 
former having been sold at from 251 to 29/, whilst some of the 
ae realised 62s each. At these rates, they were taken freely by 
the West-end butchers. The improved stock comes chiefly from 

olland ; that from Germany exhibits little improvement. Ac- 
counts from Holland and Denmark state that, in all probability, 


i shipments of stock will be made to this country during 





Tt seems that auction sales for wool have not produced better 
Eeouns to the growers than they were offered in their several 
co : les. The experiment is, however, to be repeated. Perhaps 
st ey succeed, for we may mention that sales of live 

Ock by auction, which are now general at every country market, 


and are considered in the main satisfactory, did not, when com- 
menced, obtain very high prices. 


(FROM OUR OWN OORRESPONDEN™.) 

BY EXPRESS. 

Pants, Friday Morning. 
The Moniteur of this morning has published the following return 

of the Bank of France, made up to the 12th inst. 

last month and of the corresponding period in 1863 are added .— 
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DEBTOR. May 1864. Apr:] 1864, May 1863, 
F c Fg c P c 
Capital of the Bank.........++0.+0+ 182,500,000 0 | 182,500,000 0 | 182,500,000 0 
Profits in addition to capital 
(Art 8, of Law of June 9, 1857) 4,7°9,955 53 4,598,076 0 2,316,503 57 
Reserve of the Bank & branches 12,980,750 14 12,980,750 14 12,980,750 14 
New R@Serve......cececeseeceseee ese 9,125,000 0 9,125,000 0 9,125,000 0 
Ditto in real property........+.+- 4,000,000 0 4,000,000 0 4,000,000 0 
Notes in circulation of the Bank 
ANA DTANCHCS.......0eccereereereeses 767,443,475 0 | 759,926,425 0 | 773,448,075 0 
Dratts drawn by the Bank ou the 
branches or the branches on 
Bank, and payable at Paris or 
in the Provinces .,.....ecceeeesees 4,423,131 83 4,599,043 12 3,800,037 11 
Acknowledgments for money de- 
posited and payable at sight at 
Paris or in the Branch Banks, 1,415,591 0 1,696,887 0 5,814,438 0 
Treasury account currentcreditor 56,641,313 58 49,808,955 32 94,866,954 62 
Accounts current at Paris......... 143,574,283 79 113,969,954 43 | 163,707,447 76 
Ditto in the Branch Banks ... 34,860,021 0 19,731,576 0 | 30,856,626 0 
Dividends payable ...........0+000+ 687,948 75 992,011 75 $93,613 75 
Interest and dividends on secu- 
rities transferred or deposited. 5,038,022 45 3,932,131 78 4,812,143 21 
Various discounts and interest 
at Paris and in the branches...| 19,052,775 98 14,807,670 31 12,612,819 71 
Rediscounts of the last half-year 
at Paris and in the branches... 3,078,997 61 3,078,997 61 1,850,877 89 
Surplus of profits not divided ... eee eee | eco 
SUNArics .......erescccrcereerseeseereees 11,780,022 4 11,977,089 0 2,873,097 59 
Total ..cccccecccccsccccesecee }1,261,31°,288 70 }1.197,724.567 46 | 1,505,958,384 35 
CREDITOR. May 1864. April 1864. May 1863. 
¥ c F c F c 
Cash and bullion........c0seses+es 87,134,696 34 76,530,614 62 | 117,089,328 49 
Cash in the Branch Barks ...... 155,689,913 0 | 142,940,106 0 | 277,060,217 0 
Commercial bills due yesterday, 
to be received to-day ........+++ 605,732 64 578,974 92 491,548 56 
Commercial bills discounted. at 
Paris, including 62,037,844 . 
46c from the branch banks...) 372,102,289 27 | 357,274,964 66 | 272,777,272 3 
Ditto by the Branch Banks, 

payable where discounted...| 311,223,228 0 | 286,295,312 0 | 225,654,576 0 

Advanced on deposit of bullion... 18,193,800 0 11,856,900 0 9,268,900 0 
Ditto in the Branch Banks ... 2,186,300 0 2,806,300 0 2,344,600 0 
Ditto on French public securi-| 

HOD ccccccrccccescocecsccsecccecescos 17,441,100 0 19,479,100 0 69,764,200 0 

Ditto in the Branch Banks ... 11,939,910 0 12,080,300 0 17,825,600 0 
Ditto on railway shares&bends $2,275,700 0 35,150,100 0 57,227,600 0 
Ditto in the Branch Banks ...| 21,309,900 0 22,550,350 0 52,890,650 0 
Ditto on Credit Foncier bonds} 331,100 0 356,100 0 402,500 0 
Ditto in the Branch Banks.... 353,100 0 404,000 0 351,450 0 
Ditto to the Government on 

agreement of June 10, 1857.|  €0,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserved ...... | 12,980,750 14 12,980,750 14 12,980,750 14 

Ditto disposable ..........000000 | 96,866,937 91 36,886,987 91 30,545,726 86 
Ditto permanently invested} 

(law of 9th June, 1857) ...... 100,000,000 0} 100,C00,000 0 | 100,000,000 0 
Hotel and furniture ef Bank......| 4,000,000 0 4,000,000 0 4,000,000 0 
Real property of Branch Boks...| 5,299,828 0 5,310,089 0 6,042,553 0 
Expenses ot management of the| 

Bank and branches....... | 1,464,062 81 1,985,403 2 1,585,758 56 
Sundries 9,867,890 59 9,328,215 19 7,655,353 71 
Iajeenee en ee : NE) Neem. ones aneage 

Total. sccocccce coscsccccsesece| 1,261,516,288 70 |1,197,724,567 46 | 1,305,958,384 35 





Paris, Thursday. 
The Corps Legislatif has been occupied since last Friday in 
discussing the financial situation of France apropos to the budget 
of 1865. The debate has been as remarkable as it has been long ; 
but, unfortunately, the scanty space at my disposal will only 
allow the most important points in the principal speeches to be 
very briefly noticed. M. Thiers, in one of the most brilliant 


| discourses he ever delivered, laboured hard to show that the 
Sheep of all breeds have appeared in ‘‘ improved condition.” The | 


finances of the country have, since tbe establishment of the Em- 


| pire, been the reverse of prosperous, and that they are now very 


bad iodeed. Before proceeding to his task he took occasion to 
remark that the division of the budget into ordinary, extraordi- 
nary, and special, which M. Fould has adopted, is done to disguise 
from the public the high amounts to which budgets of late years 
have risen. It is, however, natural that a Minister should be 
anxious to show what the real expenditure and receipts 
of the State are, without adding to them the extraneous 
items which constitute the extraordinary budget, and the 
disbursements and revenues of communes and departments 
which constitute the special budget. In England the Government 
does not undertake the execution of public works, and does not 
meddle in the mere local matters ot parishes and counties ; if it 
did, the Chancellor of the Exchequer would certainly object to 
the expenses occasioned thereby and the means of providing for 
them figuring as a component part of the national expenditure 
and revenue. M. Thiers having disposed of this matter, instituted 
a comparison between the budgets of 1862, 1863, and 1864, and 
those of the time of King Louis Philippe and the Republic. He 
said that for 1862, the budget in definitive was 2,219,000,000f ; 
for 1863, it will be about 2,300,000,000f; for 1864, about the 
same ; and for 1865, according to present appearances, between 
2,200,000,000f and 2,300,000,000f ; whereas in the two Govern- 
ments which preceded the Empire, it was only 1,500,000,000f. 
in English money the matter may be presented thus :—a maxi- 
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mum of 92,000,000/ under the Empire, and only 60,000,000/ pre- 
viously. 

The budgets have grown up in this way, said the honourable gen- 
tleman, owing to the desire of the Emperor to re-establish what is 
called the ‘‘ splendour of the Government” by giving very liberal 
salaries to great dignitaries of State, and by creating high military 
and other offices,—owing to the expenses of the wars of the 
C:imea and Italy, and the expeditions to China, Syria, Cochin- 
China, and Mexico, and the permanent additions this has made 
to the unfunded and funded debt,—and owing to the general ex- 
penditure in the different departments of the Government having 
become extremely lavish. M. Thiers compared certain disburse- 
ments in 1851 with those put down in the budget of 1863—he 
found, for example, an increase of 22,000,000f in the funded debt, 
3,000,000f in the floating debt, 81,000,000f in pensions and dota- 
tions, 71,000,000f in the War department, 56,000,000f in the 
Marine, 6,000,000f Justice, 6,000,000f Worship, 6,000,000f Foreign 
Affairs, 4,000,000f Public Instruction, 54,000,000f Interior, and so 
on. Of some of these items, however, he approved—those of Instruc- 
tion, Justice, Worship, and the Marine: he did not even object to the 
additional outlay for the War department, as it allows an army 
of 400,000 to be maintained, and he considers that a normal 
force for France,—an army on a “peace footing.” But 
he did not approve of the augmentation in Foreign Affairs, and 
strongly condemned the great increase in the department of the 
Interior,—an increase occasioned by the grant of excessive salaries 
to prefets and sub-prefe!s, and by large expenditure for police 
pereeen. He also blamed the expenses that have been incurred, 
ess for utility than for mere ornament, at Paris and in other great 
towns; and he showed how vastly the budgets of those towns and 
of the capital have increased thereby. With respect to the Im- 
perial wars, the honourable gentleman approved highly of that of 
the Crimea, and did not object very strongly to that of Italy; but 
he energetically blamed “distant expeditions.” He spoke much 
of the suspension of the operation of the sinking fund (amortisse- 
ment), and maintained that that suspension was a great evil, a 
wrong to public creditors, and a loan in disguise. On this matter, 
English financiers will certainly not be in accord with him, expe- 
rience having demonstrated that the sinking fund system, as the 
French understand it, is a delusion and a snare,—that the only 
| way of reducing the national debt is to pay it, and the 
only way of paying it an excess of revenue. M. Thiers, 
after dwelling on all these points at great length, and 
noticing many others in which I have not room to follow him, 
proceeded to speak of the receipts, and he affirmed that in 1865 all 
| the revenue that can be counted on is 1,980,000,000f, which is 
| 320,000,000f less than the estimated expenses. In preceding 
years there had also, he said, been great deficits ; so that it was 
clear the increase in the national wealth, which was unques- 
tionable, did not keep pace with the angmentation of the expen- 
| ditare. Was not such a state of things calculated to create alarm? 
| It might be said that the termination of. the Mexican expedition 
would stop a heavy outlay; but as a set-off to that, the large sums 
which will have to be paid to railway Companies for the execution 
of secondary lines must be taken into account. If, however, the 
Government would maintain peace, aud put an end to lavish ex- 
| penditure, it might hope, aided by the natural increase of revenue, 

to establish in the space of four or five years an equilibrium be- 
| tween the expenditure and the receipts. And when it had done 
| that, it would have a serious task to perform, and that was to take 
off the second decime on alcohols, registration dues, &c., that 
decime being a war tax, and as such not justifiable in time of 
peace. 

Replies to this speech were made, in the name of the Govern- 
| ment, by M. Vuitry, Governor of the Bank of France, and M. 

Rouher, Minister of State. M. Vuitry began by speaking of the 
sinking fund, avd he seemed, like most economists, to have no 
great faith in its efficacy. It was, however, he said, not the pre- 

sent Government which had suspended it,—ihat was done by 
its predecessor. He disputed the correctness of M. Thiers’ cal- 
culation of the expenses and receipts of 1865; that gentleman 
had, for example, put down a sum for the sinking fund without 
counting it, as he ought to have done, in the receipts also. On 
the whole, M. Vuitry was of opicion that the budget would pre- 
sent a surplus of 1,500,000f, and that, besides, there would be an 
increase of receipts of 50,000,000f, which would provide for un- 
foreseen expenses: there would be, besides, 25,000,000f from 
Mexico. As to the additions which had been made to the debt, he 
alleged that they had been occasioned by wars or military expe- 
ditions, which had been or would be advantageous to the country. 
With respect to the augmentations in the budget of late years, the 
hon. gentleman contended that they were the natural consequence 
of the increase of national prosperity, as was proved by the facts 
that in 1829 the budget was 218,000,000f more than in 1810 ; and 
in 1847, 611,000,000f more than in 1829. In England, also, the 
budget had greatly increased since 1833 and 1835. M. Vuitry 
s passed in review the different augmentations referred 
to by M. Thiers, and contended that most of them were indispen- 
| sable, and that with respect to some that hon. gentleman had 
fallen into error. 
M. Rouher, Minister of State, took the same views as M. 
Vuitry, and laboured specially to show that, notwithstanding 





certain indirect taxes had, in the first quarter of the present year, 
produced less than had been counted on, they would certainly 
rally. The sugar duties, in particular, he said, had fallen off on 
account of the uncertainty which for some time prevailed as to the | 
manner in which they would be definitively fixed ; but they would 
recover. 

The above is assuredly a very incomplete account of the splendid 
discussion in the Corps Legislatif; but it is not easy to compress 
into a few lines the contents of columns on columns of the Moniteuy 
on a subject so vast, so varied, and so intricate as that of French 
finance. The conclusion which an impartial judge would draw 
from the debate is, I fancy, this: —That French finances are cer. 
tainly not in a brilliant state, but that that is the inevitable result 
of the political régime under which France is placed,—a régime in 
which one single man is all-powerful ; in which that man’s per- 
sonal adherents have to be provided for out of the budget; in 
which everybody, high or low, seeks to live on the budget; in 
which foreign enterprises have to be undertaken to turn attention 
from home affairs; and in which the Minister of Finance who 
strives to be economical is hunted down as a cpmmon enemy, 

The Mexican loan which continues to excite much interest here, 
was brought forward in the course of the debate. M. Be 
affirmed that the net amount of it would only be 120,000,000f 
(4,800,0007), but that the charges imposed on the new Em 
of Mexico by the French Government for war expenses, and that 
the setting aside of sums to pay the interest on the loan duri 
two years, and the interest on the English consolidated bonds for 
the same period, would amount to 125,000,000f. He said also that 
what Mexico needed was a loan not of 8,000,000/, but of 
30,000,0007. He then declared that be had reason to believe that 
the subscription to the loan had been a failure, inasmuch as the 
amount taken by the public was much less than that offered, and 
that Messrs Glyn, Mills, and Co. had declined to undertake the 
sale for the French Government of the bonds for 6,600,000f renie 
given it by Mexico as a payment on account for war expenses,— 
and had done so notwithstanding that Government had ceded 
them for 60f, though they were nominally of the value of 63f. M. 
Rouher, in reply, said that the loan had been brought out in the 
midst of a monetary crisis, and that it had received a check by the 
news that the United States Congress had resolved not to recognise 
the Empire of Mexico. In consequence, of the 12,000,000f 
to ke subscribed (the French generally designated loans by the 
amount of interest they bear, not, as in England, by the capital) 
only 9,000,000f had been taken by the public ; whilst, with respect 
to the 6,600,000f of bonds belonging to the Government, Messrs 
Glyn, Mills, and Co., it was true, had returned them. Neverthe- 
less, he added, there was no doubt that before long the credit of 
Mexico would be strengthened by the establishment of the autho- 
rity of the new Emperor, and then the unzold bonds could be disposed 
of on favourable terms. M. Rouher, moreover, proved that M. 
Berryer had fallen into a grave error in the calculation made as to 
the 125,000,000f to be provided by the Emperor Maximilian out 
of the proceeds of the loan; and he took a rather hopeful view of 
the future of Mexico. 

This Mexican loan has completely disappointed general expecta- 
tion. Instead of being a brilliant success, it has, thus far, 
been a sad thing to everybody connected with it. The 
French Government must be deeply mortified at the failure of 
it, after taking it under its special protection; and the nom 
realisation of the sum on which M. Fould had counted by the sale 
of the bonds must, one may suppose, derange to some extent his 
financial plans. The Credit Mobilier, who undertook the issue of 
the loan here, must be annoyed at not being able, in spite of all 
its influence, to float so small an affair ; and the same may be 
of Messrs Glyn, Mills, and Co. Asto the subseribers, they are 
to be pitied—as usual in such cases they demanded much larger 
portions of the loan than they expected or wished to get; they 
have received all they asked for, and have the mortification 0 
finding their scrip at a heavy discount. To-day this discounts 
1} to 1 3-16ths. 

In addition to the augmentation of 1 per cent. in the rate of 
discount of the Bank of Franee, announced to you by telegraph 
on Friday last, a new advance of 1 was made on Monday, 
the rate 8. The augmentation has been adopted more as a pro- 
tection against the high rate at London than from the necessities 
of the French market. ‘Ihe metallic reserve in the Bank of France 
exceeds, dit on, 240,000,000f. ; 

The Bourse saluted with a rise the news of the suspension of 
hostilities between Germany and Denmark; but in presence 
the discouragement which possesses the market, the disasters that 
have befallen, and the uncertainty that hangs over the future, the 
advauce could not be maintained. The following are the quo 
tations :— 
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May 4. 
c 


Thursday, 
May 12. 








Credit Mobilier 
Comptoir d’Escompte.. 
Italian Loan.........+ 
Northern Railway ... 


See eeetOOeeeeeereesoeres 


0 
0 
bd 0 
Austrian .......... Dabatanppabbousorveteces « 410 0 ...ccccce 405 0 
South Austrian Lombard.............. 558 75 s+... 535 0 
Messageries Imperiales ............... FO BD ccsciccee 790 O 
Transatlantiques Francais............ 542 50 ....c000 548 75 
Credit Foncer Bonds of 1,000f at 
3 per CON. 00... c00..cereeeereerseree BE 0 ccoscccee 880 0 
Do. Coupons, J00f, 4 per cent... 95 O rs 93 75 
Do do 100,3 — .. 90 0 90 0 
Do do, 500f,4 — 460 0 457 75 
Do do 500f,3 — -. 440 0 435 0 
Do do. Communales, 500f 385 0 ...... ow. 377 50 


The following coupons have been detached :—Lyons and Medi- 
terraneao Railway, 50f ; Eastern Railway, 13f; Credit Industrial 
et Commercial, 12f 50c ; Societe des Depots, Lombard Railway, 
90f; Credit Foncier 3 and 4 per Cent. Bonds, Vieille Mon- 


10f. 

The Board of Directors of the Company des Services Maritimes 
des Messageries Imperiales has resolved to propose to the share- 
holders in the annual meeting to be held on the 4th June, that the 
dividend for 1868 shall be 55f. 

Under the name of “Caisse des Prets pour avances sur Valeurs 
Francaises et Etrangeres” a company has been formed for the 
P of “ acting as intermediary between the Banque de Credit 
et de Depot des Pays Bas, andits branch at Paris, and the 
borrowers wlio may have recouse to the said bank ;” in other 
words, to obtain advances from the bank on deposit of securities. 
The capital is 2,000,000f, in 4,000 shares. M. Pinard, of the 
Comptoir d’Escompte, M. Hentsch, and M. Bamberger, of the 
Banque de Credit des Pays Bas, and other influential gentlemen, 
are at the head of the affair. 

Annexed is the market report :— 

Fiour.—At Paris, prices are firm: yesterday, choice was 53f the 
sack of 157 kilogs; first, 52f; good, 51f; other sorts, 48f to 50f. Six 
marks, disposable, were 53f 50c. Type Paris, the 101 kilogs, 32f 25c. 

Waeat.—Although the weather is favourable to the growing crops, 
holders insisted on having the same prices as last week, and in almost 
all cases obtained them. Millers wanted a reduction of 50c to lf the 
sack. Business limited. 

Corron.—The sales at Havre, in the week ending Friday, were 
12,307 bales, of which very nearly half were China, and great part 
of the rest Indian. Tho arrivals were 10,321 bales, of which upwards 
of 6,700 were from England. The closing quotations were 2f lower 
for United States, 3f lower for Madras, 5f for China, and no change in 
Jacmel, Surat, and Tinnevelly. Low New Orleans was consequently 
850f the 50 kilogs ; and good ordinary qualities were, in Broach, 275f, 
Tinnevelly 265f, Madras 247f, China 218f, and Jacmel 842f. This week, 
the market has been certainly animated, and yesterday Jacmel, dis- 
posable, was 345f, and for delivery in June, 346f to 347{ 50c; Madras, 
disposable and for delivery in May, 260f to 262f 50c; for delivery in 
June and July, 265f to 267f 50c; China, disposable, 232f 50c to 235f, 
and for delivery, 287f 50c to 242f 50c. 

Corren—The demand was regular at Havre in the week ending 
Friday ; 2,850 sacks Port-au-Prince, Cayes, and Jacmel, 81f to 81f 50c 
the 50 kilogs, in bond, for old or very ordinary, and 83f to 86f for the 
rest; 140 Cape, 88f; 47 Saint Marc, 92f; 150 ditto, for delivery, 93f; 
170 Porto Cabello, grages, 100f; 191 Rio, not washed, 86f, in bond; 83 
half-bales Mocha, ‘140i, duty paid. Some lots of different sorts of 
damaged were also sold by auction. The arrivals were about 15,000 
sacks. The stock on the lst May was 8,774 tons, larger than at the 
same:date in the three years preceding. Tke quantity was represented 
—— 118,978 sacks and 701 casks. This week, Hayti, 84f. At 

, prices were firm: 1,200 sacks La Guayra, 96f to 106f; a lot 
of Guadaloupe bonifieur, 160f; and one of Caracoly, 102f. No sales 
this week. At Nantes, last week, there were no sales, and nothing 
done this week. At Marseilles, last week, the only sale was 3,000 sacks 
a for delivery by Spanish ship, 88f 50c. No business this 


Sugar.—Business was extremely calm at Havre in the week ending 
Friday : 15 casks French West India, 59f the 50 kilogs bonne qua- 
trieme, duty paid; 166 ditto, usine, 66f duty paid. By auction, various 
quantities of damaged Reunion, Havana, Siesen, and Rio were 

The arrivals were about 18,000 casks, and upwards of 24,000 
casks and bales. The stock on the lst was 4,000 casks French West 
India, 31,000 bales Reunion, 34,500 casks Havana, 280 casks Bengal, 
— sacks ditto, and 43,000 Mauritius. This week, Havana, 36f 56c, 

® 12, in bond; Pernambuco, 33f, low quality; French West 

39f 75c, bonne quatrieme. At Nantes, last week, prices 

: 808 sacks Reunion 60f, bonne quatrieme; 160 Mayotte, 

58; 700 ditto, 59f 50c. No sales this week. At Bordeaur, last 

week, 5,000 sacks Reunion, in disembarkation, 59f 50c, bonne 

Quatrieme; 800 disposable, 60f ditto. Nothing done in other 

W The quotations were fixed for bonne quatrieme: French 

est India, 56f ; Reunion, 59f to 60f; Mauritius, 61f; Havanna, 42f. 

on French West India usine, 66f; Reunion at prices not stated 

@rseilles, last week, prices had a downward tendency : 300 casks 

ch West India in the port, 36f 75c (conditions of Marseilles) for 

N ie quatrieme of Havre; 1,000 sacks Brazil by French ship, 36f, for 

0 of Holland. This week, Havana, 36f,No. 12, by Spanish ship; 
orto Rico, 35f, bonne quatrieme of Havre. 
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Inpigo.—The market was calm at Havre in the week ending Friday : 
about 20 chests Bengal, of which five were old and the rest new, the 
greater part at the estimates or 20c below, and for some few chests 
choice 7$c to 50c premium. By auction, 42 chests Kurpah, at 5f 25c to 
7f 5c the half kilog. There were no arrivals. The stock on the Ist 
was 939 Bengal; 28 Java; 42 Madras and Kurpah ; 207 Guatemala and 
Nicaragua, This week, some Bengal at prices kept secret. At Bordeaux, 
last week, business was active: 121 chests Bengal, 35 Kurpah, 82 
Madras. The prices of Kurpah remained unchanged, but Bengal and 
Madras improved 20c to 25c. This week, some Madras have been sold 
at prices not stated. 

Hies.—The demand was not very active at Havre in the week 
ending Friday: 1,300 Monte Video salted saladeros at 61f the 50 
kilogs for ox, light, and 54f for cow; 250 Rio Grande salted ox, 64f; 
1,493 Rio Janeiro, ditto, 51f to 51f 50¢; 800 Pernambuco drysalted, 
71f ; 290 Arica dry, 75f, indifferent quality ; 1,249 La Plata horse, salted, 
41f to 42f 50c, and 6 bales of Calcutta calf at prices kept secret. The 
arrivals were nearly 7,000. This week, Monte Video salted saladeros 
ox, 61f 50c; Pernambuco drysalted, 71f; Buenos Ayres horse, dry, 5f 
75c¢ each ; Rio Grande salted, 52f; La Plata dry ox mataderos 115f; 
Valparaiso drysalted, 80f; Lima salted, 51f; Buenos Ayres dry ox, 
115f; ditto, salted, 61f{; Maraguan drysalted, 69f. Ata public auc- 
tion, on Tuesday, Buenos Ayres dry ox, 115f; La Plata salted, 58f 25¢ 
to 61f 50c for ox, 53f cow; Arica drysalted, 78f to 78f 50c; Mara- 
caibo dry, 67£; Hayti dry, 40f; Porto Cabello dry, 66f 50c. 

Woo.t.—At Havre, in the week ending Friday, the sales were 172 
bales La Plata, unwashed, 1f l5c to 2f55c the kilog; 4 bales Buenos 
Apres lambskin, unwashed, 1f 124c. The arrivals were only 4 bales 
from England. This week, Buenos Ayres and Monte Video unwashed, 
1f to 2f 224c, and 222f 50c the 100 kilogs. 

TatLow.—The sales at Havre, in the week ending Friday, were 50 
casks New York, disposable, 51f the 50 kilogs ; 12 ditto & la marque, 
52f 25c ; 45 ditto old, indifferent quality, 47f ; and 355 pipes and half- 
pipes La Plata, disposable and for delivery, 51f 25¢ to 51f 50c. The 
arrivals were 321 casks. This week, La Plata for: delivery, 51f 25c¢ to 
a be At Paris, yesterday, the 100 kilogs, octroi duty included, were 

Tf 95e. 

Spirits.—At Paris, yesterday, 3-6 of 90 deg., disposable, were 75f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc was 
86f, and beetroot, first quality, 90 deg., 77f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The Committee of Privy Council for Trade have received a copy of a 
despatch from her Majesty’s Consul at Helsingfors, reporting that from 
the Ist instant the duty on arrack, rum, cognac, and French brandy, 
imported into the Grand Duchy of Finland in casks, and not holding 
above 11 degrees strength, will be increased to 4 (four) rubles, or about 
12s per lispound (20lbs) gross weight, which duty will be further in- 
creased with 35 (thiry-five) copeks, or about 13 pence per lispound for 
every degree above that of 11, and when the article is imported in 
bottle the duty will be 75 copeks, or about 2s 3d per bottle, irrespective 
of strength. 


During the week ending May 11, current year, the imports of gold 
into the United Kingdom amounted to 573,216/, of silver to 33,0282 
The exports were :—gold, 144,812/, silver, 211,734/. 

The Indian Government have published the following statement in 
reference to the future duty on British and foreign cotton goods, 
imported by sea :—Excepting one instance in which the rate — 
is given, the revised rates are like those now superseded. 8 per 
pound :—Grey shirtings, madapollams, and prints, are to be valued at 
one rupee. Long cloth and jeans at fourteen annas. T. cloths at 
twelve annas. Domestics, sheetings, and drills, at twelve annas. 
Bleached brocades, spotted or striped shirtings, not exceeding thirty- 
six inches wide, at three annas per yard. Twist, mule twist, is to be 
valued as follows, namely, numbers sixteen to twenty-four at thirteen 
annas and nine pie; numbers twenty-eight to thirty-two at fourteen 
annas and nine pie; numbers thirty-eight to forty-two at one rupee 
and three pie; numbers forty-eight to fifty-two at one rupee one anna 
and nine pie ; number sixty at one rupee and three annas; number 
seventy at one rupee and four annas; number eighty at one rupee five 
annas and three pie; number ninety at one rupee six annas and three 
pie; number one hundred at one rupee seven annas and six pie; 
numbers one hundred and ten to one hundred and fifty at one rupee 
twelve annas and nine pie; numbers one hundred and sixty to two 
hundred at two rupees one anna and three pie. Water twist is to be 
valued as follows, namely, number twenty at fourteen annas ; number 
thirty at fifteen annas and three pie; number forty at one rupee one 
anna and three pie; number fifty at one rupee three annas and three 

ie. Coloured yarns is to be valued as follows, namely, Turkey red all 
Kinds at one rupee and nine annas. Orange red and other colours, at 
one rupee and four annas. The weight of coloured yarn for assessment 
of duty thereon is to be ascertained as at present. Articles other than 
the foregoing which are included in the table of fixed valuations 
hitherto in force will continue to be assessed for customs duty according 
to those valuations until further notice. 

The following statement of cash balances in India at the close of 
January last, compared with the same period in 1863 and 1862, has 
been published :— 






1862, 1863. 1864, 

According to the present January. January. January. 
limits of the several Governments. £ £ £ 
Government of India ............0« 5,778,344 ... 5,894,200 ... 2,590,147 
ain 1,888,676 ... 2,105,123 ... 1,933,632 
North-Western Prov neces .. 3,106,076 3,633,777 ... 3,362,659 
PUNJA scecccosecsccccscsccevecoeces 1,135 094 ... 1,128,021 ... 1,067,236 
Bombay eoneneces 3,946,025 ... 3,706,502 ... 2,088,157 
Central Proviuees . 582,818 ... 479,779 os 349,438 
Deccan..... 174,319 ... 206,519 ... 303,944 
Madras 2,004,262 ... 2,592,792 ... 2,870,713 

Total + 18,615,614 ... 19,746,713 ... 14,615,976 


. 
. 
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We learn that the shipments of gold from Melbourne, from January 
to March 22, amounted to 353,265 ounces. Of this quantity, 33,005 
ounces were transhipments from New Zealand. During the same 
period in 1863, the quantity shipped was 363,749 ounces, showing a 
decrease for the present year of 10,484 ounces. 

Subjoined is a statement of the sums to be paid for Ocean postal sub- 
sidies during the current financial year, compared with those of the 
past year. The total is 856,367/, showing a reduction of 96,6201, which 
is almost entirely attributable to the saving effected in the West India 
service under the new contract with the Royal Mail Company :— 
1864. 

Contracts. £ 
United Kingdom—Holyhead and Kingstown 

Aberdeen and Lerwick 

Tharso and Stromness.........-+..0se0+0++ 

Southampton and the Channel Islands 

Liverpool and the Isle of Man 

Liverpool and Ramsay, Isle of Man 

Penzance and Sicily.. 

Southampton and Cows 

Ryde and Gosport 

Dunvegan and Lochmaddy .... 

Greenock, Portree. and St »rnowa 

Stornoway and Aultbea 

Androssan and Arran 

Greenock, Rothesay, and Ardrishaig 
Europe—Dover and Calais.. 

Dover and Ostend for the ) 

Ditto from June 21, 1863, to March 31, ’ 
America—Liverpool and Halifax and Boston, and to 

and from L‘verpool and New York and Nassau... £176,340 


1863. 


1,260 
9,000 
4,000 
3,110 


13,468 


Deduct proportion to be paid by the Government of 


Nassau 1,500 

ioutttont LERRO® 

Halifax, Bermuda, and St Thomas, and Halifax and St 
John's, Newfoundland .. . 

Galway and Ports in Americz 

West Indies, to ani from 

Deduct proportion to be paid by the co'ones 


174,840 


14,700 


53,500 


14,700 
50,000 


135,360 ...... 222,479 
300 00 
1,000 


Turk’s Island and St Thomas 
Porto Rico and St Themas second monthly mal 
St Kitts, Nevis. and Montserrat, fom January 1, 
March 31, 1865, five quarters, at £190 p r annum 
Jameaica and Honduras—contnbution ia aid of the expe 
of the mail servive ........ 
Brazils and Buenos Ayres.. 
Greytown and Blewfields ..... + eee 
(Not»—This service ceased December 31, 
West Coast of America, between Panama, Callao, ant Vs 
paraiso. 
Africa— West Coast of Africa and En 
Cape of Good Hope and England.... 
India, China, and Australia — Alexs ia, yl -n, 
Calen'ta, Hong Kong, and England, inc uding a 
brasch from Marseilles to Malta.............cecesserses £162,12: 
Deduct proport on to be paid by the Indian 
GOVETNMCOAT ....cccccrrerssccccserecscevessesseeece LON, 126 
Deduct proportion to be paid by the Austra- 
lan colonies for conveyance of the Aus- 
trelian mais between England and Point 
Ge Galle .......cccccrcsceece ecocvecceseosccsosescsose 
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4,000 
33,500 


30 000 
19,700 


0,0 0 


65 134 
96,941 
Deduct for abandonment of reduced fare: for 
Government passengers on the ves-els of the 
Peninsu'ar and Oriental Steam Packet Company.. 15,000 


77,982 


22,000 


81,941 
Aden and Bombay ... 2f1,000 
Additiooal Services—Extendec 
tional packets per mensem 
Alexandria 
Exira packets from Southawpt »n to Alexandria tor Bomba 
mails 


i- 


aud 


service ic Z i 
between Marseilles 

21,000 21,000 
20,500 


24,000 


20,50) 


21,000 


Deduct moiety t» be paid by the colonies. 
76,486 


15,000 


67,336 
Australia and New Zealand 13,000 


For allowance to Government agents on board the 


Deduct proportion to be paid by the Indi 


ment and Australian colonies 
5,050 5,949 
856,367 eves 952,987 
* This sum not having been applied for by the Belzian Government before the 
expiration of the last financial year, it is necessary to provide for the paymest in 
864-5. 


TO READERS AND CORRESPONDENTS 
Communications must be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return rejected 
communications, 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAN D. 
Ay Account pursuant to the Act Tih - Sth Victoria, cap. 32, for the week ending 


on Wednesday, the 11th day of May, 1864, 
ISSUE DEPARTMEN(. 





£ | £ 
Notes issucdseccsrsrerseresesoveree, 26,708,560 Government Debt .....s.00008 11,015,100 
| Other Securities - 8,634,900 
| Gold Coin and Bullion 12,058,560 
| Silver Bullion .......+» oon 


26,708,560 | 26,703,566 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capita) ............ 14,553,000 Government Securities(includ- 
sve «= - 8, 264 52’ ing Dead Weight Annuity) 

Public Deposits, inctnding Ex- Other Securities . 

chequer, Savings Banks, Notes .....00+ 

Commissioners of National Gold and Siiver 

Debt,and DividendAccounts 7,299 494 
Other Deposits 12,901.16 | 
Seven Day and ower Bills...... 520,137 | 


10,785,267 
21,356 943 
5,749,710 

646,691 


SURE. 4 
38,£38,611 | 


38,558,611 
Dated the 12th May, 1864. ishier 


M. MARSHALL, Chief Cashier. 
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THE OLD FORM, 
The above Bank accounts would, if made out in 


form, present the following result :— 


LAabilities. & 
Circulation (including Bank 


the old 


£ 
32,239,210 
12,705,251 


Securities ... eeeeevoceccee 

PORE DIN1S) reccersereceerees eevee 21,478.987 | Coin and Bullion,...cccccccsccsees 
Public Deposits . see 7,299 494 | ° 
Private Deposits. soe 12,901,160 | 


70 aa | ——ae 
41,679.641 44,944 461 
The balance of Assets above Liabilities be!ng 3,264 8207, as stated in the above 
account under the head Kesr. 


: . F DAY NIGHT, 
The preceding accounts, compared with those of last week, 


exhibit— 
A pecreass of Circulation of 
An increase of Public Deposits ot .... 
An rvorease of Other Deposits of . 
A pecrease of Government Securities 
An  xcreaseE of Other Securities of 
An tncrease of Bullion of ....... eee 
Anincerrase of Rest of. 
An INCREASE Gf Reserve of 


The changes in the Bank return published yesterday are | 
favourable. The influx of gold has led to an increase of 
251,007/ in the stock of bullion, and the reserve is higher by | 
776,407/ than the amount advertised last week. The addi. | 
tion to the private deposits exceeds the increase in private | 
securities by about 170,000/. 

Subjoined is our usual table, affording a comparative view of || 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date,a; | 
well as ten years back, viz., in 1854 :— 


£566,905 
318 362 
622 257 
287,000 
455 743 
251,007 
45,976 
776,407 


Seeeeeenereeeseeeesenceerooeens 





At corresponding dates| 


with the present week 1854. 1861. | 1862. 1863, 


Circulation, including £ 
bank post bills 2,255,553 , 20,703,809 
Public deposits.... eco} 2,748,438 67 87 
Other deposits . , 11,591 539 
Government securitie 19,180,938 
Other secur:ties 19,796 757 
Reserve of notes & coiu 6,814,656 | 
Coin and bullion 12 382,416 
Bank rate of discount... 5 
Price of Consols 
Average price of wheat} 
Exchange on Paris(shrt) 24 95 
— Amsterdam ditto... 11 14 
— Hamburg(3months), 13 5} 


21,618,780 

6,394,683 
14,948,308 
10,331,368 
18,647,729 


21 252,916 | 21 478.997 | 
3,735,127 | 7 290,404 
12 901,160 | 
10,785,267 | 
5) 21,856,988 | 
10,631,392 8,665,531 | 6,396,401 | 
16.919,147 | 14,653,141 | 12,705,251 
Zpne ; Ine | Ope 
92} xd 91) 
783 y 55 53s 8d : 38s 9d 
532} 4025 25 82595 17 25) 25 30 49 | 
"S$ 19/11 16 16$11. 15 15$1117 14 
5; 189 er eeee 83/13 7} TE 1B 1 10h 
In the corresponding week of 1854 the rate of discount at 
the Bank of France had been lowered from 5 to 4 per cent.,| 
while that at the Bank of England had been advanced from | 
5 to 54 per cent. 
In 1861 the drain of gold for America had again set in 
here, causing severe pressure in the money market, and a rise 
from 5 to 6 per cent. in the Bank rate of discount. Advices 
from New York described great activity in the warlike prepara- 
tions. The large arrivals of Northern troops at Washington | 
had secured the city from an attack, and the North was about | 
to assume the offensive by blockading the Southern ports. The | 
Queen’s proclamation of neutrality had been published. In 
the Hungarian lower house Mr Deak’s address to the Emperor 
was being discussed. The order for amalgamating the Indian | 
and British armies had bean issued. The disputes in the 
building trade, concerning the payment by the hour system, | 
continued. 
In 1862, news from America had announcnd the capture of | 
New Orleans. The payments on the recently contracted | 
foreign loans had occasioned rather more stringency in the| 
money market, where rates were approximating more nearly | 
to the Bank minimum. 
In 1863, appearances indicated an increasing demand for 
money. The attention of the public was greatly occupied} 
with the numerous new Companies and various undertakings | 
launched and in course of preparation for the market. The| 
speculation in foreign stocks continued. 
The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1854, a deficiency of 
4,557,029/; in 186i, a deficiency of 8,205,218/; in 1862, 
a deficiency of 3,699,421/; and in 1863, a deficiency of 
5,225,169. In 1864, the deficiency is 8,455,783/. 
Discount anp Money Marxet.—A quieter tone and dimi- | 
nished inquiry have characterised the market during the past 
two days. The demand has been somewhat irregular since} 
the opening of the week, but was most active on Wednesday 
afternoon, probably owing to the idea here and there enter | 
tained that a further advance might be resorted to on the 
following court day. There is still very little disposition to 
take long-dated bills ; but fewer are offering, and there 18 
much less anxiety to discount in advance of actual wants. | 


5,445 376 
12,589,366 
oy | 
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To-day the amount of business transacted has been small. Gold 
js entering the Bank, and as the silver market continues dull, 
it is likely that next week may witness greater ease. 

The rates for short periods are mostly rather under the 
Bank minimum, and, in proportion to the smaller degree of 
inclination to discount at present prices, lenders appear inclined 
to abate some thing of their terms. 

The current quotations for paper of various dates are sub- 





joined :— 

30 to 60 days 9 per cent. 
3 months............ 9 per cent, 
4 months......... eee 9 per cent. 
6 months Bank bil's ..............0008 8} 9 per cent. 

—_ Trade ditto  .......cccccse - 9 10 per cent, 

The following are the rates allowed on deposits :— 
I Seiasacessessvecs os svesssseccssevsnusecsese *} per cent, 


Discount houses at call ............cscssscccsssecessesseceeees 

Ditto, with seven days’ notice.............csscecsesseeeeees 6 per cent, 

Ditto fourteen days 7 per cent, 
#At the London and Westminster 4 per cent. only on sums below 5007. 


In the Stock Exchange the supply of money on Government 
securities is abundant, and the quotations from day to day 
about 54 to 6 per cent. 

On the Continent, there is little change in the value of 
money. The Bank of France rate has been advanced from 
7 to 8 per cent., but the outside quotation remains at 7 to 74 
on good paper. 

The following are the rates of discount in the chief conti- 
nental cities :— 


5 per cent, 





Bank Rate, Open Market. 
Per cent, Per cent. 
PARIS sie rec ece.00+ nacigues 8 ila wate ie, 
WRN cnaceccovece ekeee i. Semnepeianan 5 
BE Scakccsccssesoecs ‘ 5 enbusédehsvedes 5 . 
Frankfort.......00....00 Br a> bod tepeunene eile 
Amsterdam. 5 itgusiiabiiias 5 
Turin .... ‘ 8 dad 78 
Brussels ... se 4 4 
Hamburg...........++ oo obi! ||.’ seumguateeuces oo 44 
St Petersburg......... 5 3 months’ bills. 


_— 54 6 
Ballion.—The demand for internal circulation appears to 
have absorbed some considerable part of the amount of gold 
sent into the Bank this week. To-day 87,000/ have been 
purchased, and a further amount is expected to be sent into 
the Bank to-morrow. On Wednesday next tenders for 
300,000/ Government bills on India will be received at the 
Bank. 

The monthly balance sheet of the Bank of France presents 
the following results as compared with the return previously 
issued :— 


INCREASE. £ 
TIN, 5505 5c ciccen annddadeekbpiudentbesaenecenens 940,000 
Bills discounted not yet due..............00008 baaedds 1,590,000 
NT TA URORERAMCIR 85.500 00 0csendvenoceececococssasese 300,000 
ID MNS... nce coeeudeesonracadndvonsicheaes 275,000 
I oT ee sya cachadedd enebiienendte 1,790,000 

DECREASE. 
an iacsss case, apatesahanidaaerisaanedeneesesaia 252,000 


Exeuish Ftnps.—The improved aspect of politics and the 
opinion that prevails of a satisfactory solution even before the 
conclusion of the armistice between the belligrent forces in 
the north have aided the recovery of the Government funds. 
|The impression appears more general that the result of the 
conference will be favourable, and the supension of hostilities 
is held to be an omen of the proximate restoration of peace. 
The appearance of the English and French Bank returns, both 
of which exhibit the stronger positions of those establishments, 
have also strengthened the tone of the markets, although 
without communicating much additional animation. Consols 
are quoted 911 to 912 for money, and 90} to 90% for the ac- 
count in June next. New 3 per Cents. and Reduced 89 to 893; 
India 5 per Cents. 1043 to 1053. 

The June Exchequer bills have improved, on account of 
their being receivable in payment of duties. Those due in 
March are heavy. The following are the quotations :— 
Exchequer bills...3 per cent...dne June, 1863 ............ 9sto 4s dis. 


Sein a ...0 per cent...due March, 1864............ 20a to 10s ,, 
ndia bonds ...... 4 per cent...div. March and Sept....... 253 to 15s ,, 


Forzian Srocks.—The approach of the settlement has a 
tendency to check the disposition towards improvement in 
most foreign securities, and to prevent the opening of fresh 
accounts for the present. There is comparatively little busi- 
hess doing, and the operations noted to-day have. chiefly been 
close transactions previously entered into. Mexican stock 
Temains steady. Portuguese 3 per Cents. are steadily ad- 
Yaneing. Turkish stocks are rather firmer. The closing 
quotations of stocks dealt in to-day are subjoined :—4} per 
Cent, Brazil, 1852, 1858, 1860, 89 to 90; ditto, 1863, 86 to 
7. Danish scrip, par to 1 prem. Ecuador, 13 to 14. 7 per 
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Cent. Egyptian, 994 to 100}. 5 per Cent. Greek, 224 to 28; 
Coupons, 10 to 104. 3 per Cent. Mexican, 444 to 448. 3 
per Cent. Portuguese, 48 to 484; Scrip, } dis. to } prem. 
5 per Cent. Russian, 1822, 87 to 89; ditto, 1862, 85 to 86 
ex div. ; Scrip, 14 to 1? prem. Spanish 3 per Cents., De- 
ferred, 454 to 452; Passive, 344 to 349; Certificates, 113 to 
114. 6 per Cent. Turkish, 1854, 88 to 89; ditto, 1858, 68 
to 69; ditto, 1862, 704 to 714. 6 per Cent. Venezuelan, 
1862, 544 to 554. 5 per Cent. Italian, 67} to 673. 

The closing quotation of French 3 per cents., by telegraph 
this evening from Paris, is 66.80. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 






























CONSOLS., 
Account xd Exchequer Bills. 
Lowest, Highest. March. June. 
Saturday.. 89% 90 ceccee lis 88d 8s 48d 
Monday . is A 90 208103 d 9s 4s d 
Tuesday ..... 914 903 20-108 ad 9s 48d 
Wednesday 90} lis Osd 48 Os d 
Thursday..... 902 .. lis Osd Os 48d 
PORE iserssevecevne D0§ cecce DOR cocece lis 08d 9% 48d 
Closing prices Closing prices 
last Friday. this day, 
3 per cent consols, account... 89} § ercccccce 908 3 
ms — money ... 90} ecccvcee - 915 3 
New 8 per Cent .....ccccseesseees 83) § erecvees - 88% ¥ 
8 per vont. reduced........000008 SSp 4 eceeceee - 83g 94 
Exchequer bills............ March lis 88 a eoccoeces 20s 10s d 
- de ennenee Juno 98s4s8d ‘ 
Bank stock ....ss0e000 ee 238 39 
East India stock ......... 217 19 
— 5 percents 1043 3 
Datch 2} per cents...... 645 
— 4per cents. - 1001 
Egyptian 7 per cents, 1862 ... 100 1 
Mexican 3 per cents .....cc0008 $24 3 
New Granada 2 per cents..... 808 13 
Peruvian 4} per cents, 1562... 84 5 
Portuguese 3 per cents, 1853... 474 8 
- -- 1862... 474 8 
Russian 5 per cents, 1822 ...... 868 
— = 1862 86 6 xa 4 
Sardinian 5 per cents 85 6 
Spanish 3 per cents... 524 3 
— 8 per cent de 45 3 
== Passive ...... oo 33} 4 
— Cortificates.........00 114 ¢ 
Turkish 6 per cents, 1854...... 854 94 
- 1858 ....00 684 9 
_~ 1969 ...... 704 1 
Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 54 5 
Italian 5 per CONtS ....sesrereeeee 663 7% 
RAILWAY AND OTHER SHARES.—The railway markets have 
partly recovered their buoyancy ; and, as there are fewer specu- 


lative dealings in these than elsewhere, the resumption of pur- 
chases by the public speedily restores the firmness of prices, 
Caledonian stock is 4 per cent. higher, Great Eastern is rather 
better, and Great Northern stocks have advanced, the ordinary 
4, and the “A” stock 24 per cent. Great Western has risen 
# per cent. Lancashire and Yorkshire, 1} per cent. London, 
Brighton, and South Coast stock has recovered 1 per cent. ; 
London, Chatham, and Dover, a similar amount. London and 
North-Western quotes 1} per cent. higher, and London and 
South-Western has advanced 1 per cent. Metropolitan stock 
has rallied 2 per cent. above the quotation of last Friday, and 
Midland 14 per cent. South-Eastern is } per cent. better. 

The high value of money continues to operate against 
guaranteed securities, which are in consequence 
rather neglected. The Indian stocks are dull, the invest- 
ments being insufficient to absorb the securities lodged upon 
the markets by sellers. 

Miscelianeous and banking shares are firmer now that many 
weak purchasers have realised the whole or part of their 
holdings. Nevertheless, the appearance of the markets in- 
duces the belief that high rates will again be paid for carrying 
over for the next settlement. Dealings have been numerous 
in Egyptian Trading Company shares, which have risen to 34 
to 33 prem. General Credits have held firm, and quote 6 
prem. Hudson’s Bay shares are steady after the rise and 
close at 19 to 19}. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :— 





RAILWAYS. 

Closing prices Closing prices 

last Friday. this day. 
Bristol and Exeter .....0.00++0.. 835 essseesee 83 5 










Caledonian .....0006 - 11819 
Great Eastern ... 7 463 74 
Great Northern 28 2 125$ 93 
=e 35 3 1874 84 
Great Western - 634 63¢ 42 
Lancashire and Yorkshire...... OF a 110} § 
London, Brighton,andS.Coast 100 1 = =—=_—_—_eeennnees 101 3 
London, Chatham, and Dover 39 41 eeecnccee 40 2 
London and Blackwall ......... CEO b>... eee . 646 
London and North-Western... 108% 94 eam - 10% 
London and South-Western... 96} 74 974 83 
Metropolitan . - 1103 11 4 





Midland .......0.... 
North British 


1294 ¢ 
50} 14 
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Closing prices 
this day. 

. 1004 

- 88} 9$ 


Closing prices 

last Friday. 

North-Eastern—Berwick ...... = 100} 
York 8p} 94 


























North Staffordshire... 76 8 76 8 

Oxford, West Midland 39 40 . 58 40 

South-Hastern ...... 894 90 tee eenee 903 2 

South Waies.......0....scccerseeee G35 = — aeeresvee 63 5 

Berrisa Possessions. 

Bombay and Baroda .........+++ 1024 32 Wl 2 

East Indian guar 5 per cent... ove 102 3$ 

Grand Trunk of Canada ...... 194 203 19$ 203 

Great Indian Peninsular g 5pe 102 3 102 3 

Great Western of Canada...... 9F 103 10 3 

Madras guar 5 per cent . - 1002 - 101 2 

Scinde guar 5 per cent . - 1023 as 101} 24 
— Delhi shares guaripe 100 2 ecoseseses 99 101 

FoREIGN SHARES. 

Bahia and San Francisco ...... | 2 16$ 173 

Dutch Rhenish............00-..0008 1 EPM =—=—_—__aeeceseee 1g ; pm 

Eastern of France .... a ——t«~*=«SS 18 19 

Great Luxembourg.... coves 9% 10) 

Northern of France.....-.....00+« 38 9 

Paris, Lyons, & Mediterranean 37 8 

Paris and Orleans . - 7 

Sambre and Meuse. - &S 

8. Austrian & Lomb.-Venetian 21} 3 

Recife and San Francisco ...... 16 17 

Western & N-Wstrn of France 19 20 





Excuancrs.—Rates were a shade less firm 
post day, and bills were rather scarce. 

Buon. —Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals of gold since our circular of the 5th inst. have 
been, as we anticipated, large. They comprise :—63,000/ per the City 
of Glasgow, from New York; 274,000/ per the Etna, from New York ; 
99,0001 per the City of Baltimore, from New York; 50,000/ per the 
Sidon, from New York ; 83,000/ per the Star of Tasmania, from New 
Zealand; 12,5001 per the Agincourt, from Melbourne. These sums, 
together with about 165,000/ received from France, amount to 746,500/. 
Of this total, the Bank has received 567,000/, and further amounts will 
be sent in, there being but little likelihood of purchases being made for 
export. The only shipments during the week consist of 100,770/, in 
sovereigns, to the Brazils, and 86,000/ to Bombay. 

Silver.—The market for silver remains very quiet, and the bars ex 
Shannon have been sold at 61d per oz standard, being a decline of }d 
per oz from the price obtained for the previous packet. Owing to the 
continued high rate for money, and the fact that the Bombay mint has 
a large amount of silver yet to coin, there is not much demand for 
India, and the shipments thither will we think be small for some time 
tocome. The Baroda has taken only 31,800/ to Bombay, and the 
Parana 16,500] to the Brazils. 

Mexican. Dollars.—Those brought by the Shannon have been sold at 
613d per oz, showing a decline of no less than #d per oz from the 
price of those by the previous packet; there has, however, been but 
little inquiry for this description of coin, and demand for China has 
been but small. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 113d Calcutta and Madras, and Is 113d to 1s 113d Bombay ; 
the feeling being weaker than last week. The rate of interest, 9 per 
cent., has no doubt given this tendency to rates. 

India Government loan notes are also weaker, and may be quoted 
as follows :—111 to 113 for 54 per Cents., 102 to 104 for 5 per Cents., 
and 93 to 95 for 4 per Cents. 

Quotations for Bullion—Gold—Bar gold, 772 9d per oz std, last 
price; ditto, fine, 77s 10jd per oz std, last price; ditto, refinable, 
77s 10$d per oz std, last price; Spanish doubloons, 75s 6d to 76s 6d 
per oz nominal ; South American ditto, 73s 9d to 74s 3d per oz, nomi- 
nal; United States gold coin, 76s 23d to 76s 3d per oz, last price. 
Silver—Bar silver, 5s 1d per oz std, nearest; bar silver, containing 5 
grs gold, 5s 14d per oz std.; Mexican dollars, 5s 13d per oz, last 
price ; Spanish dollars (Carolus), 5s 1d per oz, last price; five-franc 
pieces, 4s 11d per oz, last price. 

Famvres, &c.—The Master of the Rolls is to hear a peti- 
tion for the winding-up of the Canadian Native Oil Company 
(Limited) on the 28th inst. 

Pusiic Companies.—At the meeting of the Agra and 
United Service Bank, the amalgamation with Messrs Master- 
man, Peters, Mildred, and Co. was confirmed, and the name 
changed to that of the Agra and Masterman’s Bank (Limited). 
The capital will be fixed at 3,000,000/ sterling, as agreed. 

On Monday, an extraordinary general meeting of the Bank 
of London was held, to authorise the increase of the capital 
of the Bank by the sum of 200,000/. The new shares to be 
issued at 70/ per share premium. 

The annual meeting of the Trust and Agency Company of 
Australasia was held on the 9th inst. A dividend of 74 per 
cent. was declared, free of income tax. The Directors were 
authorised to issue 25,000/ new capital. It is understood 
that 12,5007 only will be raised, and the new shares are to 
be distributed amongst the present proprietors at 10s per share 
premium, 

The shareholders of the London and South African Bank 
held their meeting on Tuesday. The Directors’ report was 
adopted, and a dividend declared for the half-year at the rate 
of 8 per cent. per annum, free of income tax. 

_ At the meeting of the Metropolitan Life Assurance Society, 
it was stated that during the past year 292 proposals of 
assurance had been received and 226 accepted. The accu- 
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mulated capital at the date of making up the books was | 
1,023,845/ 19s 5d. ] 

The report presented at the meeting of the Universal Life} 
Assurance Society stated the amount of assurances accepted 
during the previous year at 187,651/, yielding annual premiums 
of 8,200/. The assets amounted to 808,000/. 

A circular, announcing the terms of the amalgamation of | 
the Mercantile Credit Association with the Imperial Financia} 
Company has been issued. The amalgamation will date from 
the Ist June proximo. The new Company will be the “Im. 
perial Credit Association, Limited,” and the capital 5,000,000/, 
in 100,000 shares of 50/ each. 

At the meeting of the Victoria and Legal and Commercial 
Life Assurance Company, the number of policies issued during 
the past year was stated at 151 for the sum of 109,3352. The 
surplus of the year was reported to be 31,0501 163 11d, and 
the total assets 409,318/2. A bonus of 1/ per share is to be 
appropriated to the shareholders. 

The meeting of the National Provincial Bank of England 
was held on Wednesday. A bonus of 7 per cent. was declared 
free of income tax. 

The Directors of the Bank of Wales (Limited) have arranged 
to accept the transfer of the banking business of Messrs Lock, 
Hulm, and Co., of Pembroke and Tenby. 

The report of the Directors of the Brazilian and Portuguese 
Bank, to be presented at the half-yearly meeting to be held on 


| the 24th inst., shows a net profit of 1,872/ 2s 6d, which sum 


is recommended to be carried forward. 

The Ceylon Coffee Estates Company, Limited—capital 
120,000& in 12,000 shares of 107 each, the first issue to be of 
6,000 shares only, to be called “A” shares—is formed for 
working certain valuable coffee plantations in Ceylon which 
the Company have contracted to purchase. The coffee trade 
of Ceylon with Europe is rapidly augmenting, and the island 
of Ceylon is one of the most prosperous of the English colo- 
nies. The Agra Bank, in consideration of a deposit of Govern- 
ment securities, guarantees to the first issue of shares a divi- 
dend of 10 per cent. for three years after their allotment. 

MiscELLANEOUS.—The numbers of the bonds of the Otte 
man loan of 1863, drawn on the 2nd inst. at Paris, may be 
seen at the offices of the Imperial Ottoman Bank. 

Messrs Baring Brothers and Co. give notice that they have 
received sufficient funds from the proceeds of the Columbian 
loan contracted in this country, to enable them to pay the 
dividend due 1st June proximo on the New Granada active 
and deferred bonds. 

The Warrant Finance Company announce the commence 
ment of business, 

Mr Joseph Canham, St Lawrence, Ramsgate (late Burgess, 
Canham, and Co., bankers), one of the partners of the Rams-} 
gate Bank, recently merged into the South-Eastern Banking 
Company, has joined the Board of the latter establishment. 

We understand that the Directors of the Scottish and 
Universal Finance Bank have purchased the business, with 
goodwill, &e., of the old-established firm of Messrs Haggard 
and Co., bullion and exchange dealers, of Cheapside. Mr 
Henry Haggard is to be manager of the bullion department, 
and Mr William James Watson, one of the firm, has joined 
the direction of the Company. 

Shares of the Scottish and Universal Finance Bank have 
been done at 3 to 4 premium, 





COMPARATIVE EXCHANGES. 

By advices from Hamburg the price of gold is 426} per mark, and 
the short exchange on London is 13.6} per 1/ sterling. Standard gold 
at the English Mint price is therefore about than 3-10tha per cent. dearet 
in London than in Hamburg. 

The course of exchange at New York on London for bills at 60 daye’ 
sight is about 200 per cent., and the premium on gold is about 82 per} 
cent. At these rates there is a profit on the importation of gold | 
the United States. } 





LONDON EXCHANGES ON INDIA, &. 
Mar 10. 
60 days. 
epvenenconeseacapooconscoseosennnees ls 11g 0d 
ove 1s Il}d on 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS, 
Toes. | Wea. Thur, Fat. 

8 per Cent. - 91g 4 sof 91} 91g 3 
Be for account June 8 “ §} xd = xd/90% 3 xa/903 xd 

$ per Cent. Reduced 89 8} 89 8% 

New 3 . 89 89} 8 Bg (88h 89 

New 3. eve * ~~ oes 

New 2} per Cent. Jan. 1894 ove one oe «= 74 eve 

New 5 per Cent. Jan. 1873 ... oe ose ooo 107% 

a er AN. 1880 ...covreceee 11} eve eve eve 

1885 ..rcrcccsccesee 14 7-16 ove 14 7-16 ove 
pe (ied Sea Tel) Aug. 1908 coe eco =f oss 

ee per 4s 9s d j48 a 4s d 4s 93 d 

ito _- eee eve oe eee 
Ditto 1002 &2003 — Pom oo 98 d oon 

Bank Stock, 5} pr ct last hf-yr 237 39 239 239 37 [239 87 
Do, for account June 8 . ose ° ose ove 

Indian Government Securities. 

India Stock, 10} p c April 1874 oe 219 eve 217 18} 
Do, for account June 8 ...... ond eco - ow 
Do. 5 per Cent. July 1870 ... 105 4% {105 4g {1048 5 {105 
Do, do, for account June8.,. eve ese * ove 
Do 4 per Cent. Oct. 1888 ... 99} 994 999 4 ove 
Do. do, Certificates............ ous eco eve ove 
Do Enfaced Paper 4 pr Cent ove ooo . eee 
De, do, 5 pr Cent. Jan, 1872 ose eve 102 103 4 
Do. do. 54 prCent. May 1879 1113 12 eee =f L2 ove 
Do, Debent, 4 pe Aug. 1866 ooo eee ove one 
Do. Bonds, 4 per Cent. 1,0007 258 d oe ove eee 
Do. Do. under 1,000/ ......... | 248 1l5sd) we 4s d oe 

PRICES OF FOREIGN ciceanaell 
Sat. | Mon. | Tues. | Wed. |/Thns. | Fri 

Austrian Bonds eee 008 ete a one ose os _ oo 
Brazilian, 5 percent... ... eco] cco (100 ee (100 1013 eee 
ae ele oes, 1088, on 1860 <..| os me vo [894 [894 [895 

per cent oro one B5G [BE ts + {86 86} 3 

Buenos Ayres, 6 percent... eee o ZS oe eee os wa 
Do. 1002 Bonds — - po ° oo eco oe 

om 1 ele (Deferred 8 per cent) * - ” ° - - se 
Do, 43 eecmt | eget ee ae a - ai woe sins 

Danish, 34 per cent 1925 on ~~ ese] ove ese < ae o o 
Do. 4 per cent 1650 and 26864 ere ane] eee - oe ia » ° 
Do. 4 per cent 1863 os ose oe * ee eee ove one ose 
Do. 100 Bonds eee one eve ‘ ° ee ee - ‘ 
eaten oe 1864... we a so ene ase on eco 

0. Scrip, 502 paid . ial “Ste soe |50$ cee + [503 

Equador New Consolidated, 7 per cent om * oe [13 3 eve [133 ‘ 

Do. Provincial Land Warrant dk 4]. 660 oes pr ove ooo 

7 re cent ... eee ie sal 118, 993 100 1 |1004 1/100 4} ... 

ssue ... eee [100% +. {1003 {1003 

—~ Spe gaa ex Coup. “orig. ‘attachd.|20% 13 224 % amy 223 8 4 223 § 
ove eee ove ees ose 10 

Italian 6 per cent (Maremmana Railway)...|73 |744 4 | oe 

M , 8 per cent ee way)... . has . | ce, ove eee ew 

Nowa dno ms = yoreTetort. Tt 

we ie Se 30€  }303 arash Rane - 
arrants (Hectares) 7] a. | S| | - 
4 De Apr cone (Uri en aby is pea Demmedl vale) sncsbicess 
cent (1 
De rent ( omges ed wep | wea ae ons one on > ove 
percentiss:. =, “igs a5 ne (883 43 pe 

Portuguese, 3 per cent 1952 .. r ls 84 44 ash ; 
De. per cent 1856, 57, 59, 60, 62, “and 63 478 ‘s 48 } i 74 8 of 8 475 7% 8&3 

ten Sperm Zsuaing “=| edd ore eee oie 

Do. 44 per cent 1850 ate 84) [ss aa 
Detipercentisco of), cite NE Td an lan 
bes Percent 1859... ... ...  .../53§ xd]... 533 xd| 

Serdinion sn 1982... we one 85x [85 xa [85h xd/859 xd|85% xd/859 xd 

lan, & per cent ... Bee aa: Wabi. ean aber ae tain Pie 

ie 7 pattern eve) “eae” “esa x. 1528 8 [503 52% 

De. Po cent Deferred .., eve evel ove SOE = «1458 see <n 454 
ssive . oe: [305 34 34% 3 (353 2 [343 2 343 4 

rap. fe™ Cert. of Coup. not funtiea 7. Mette ee ig? Pe 
Mus penems tesa’ tre ane one 88 coe | ove (822 | ... [88 8 
pete ofa fet P| 

n ent 1862 ooo ove eof OB '70R- 217 G | C719 708 
Daé 3 “ ooo ovo (70 704 713 71¥ 1 |71g 4 (713 2 

Dade eB. oT 6B «dGT wwe (68 1675 

Vv per cent Guaranteed cre ove] ase | ove | ave (99 4 199 F 
Dees Percent.. . ... :.faah” look” loog” los om hae 

| Da ger cont hee ee 544 xdj554 xdj55g xd/55 xd | ... [554 xd 
De. per cent 1864... ove eve ove 
Dept Wield... oo a ln ee a 

Di ty per cent = ore oe = 
vidends ou thoahove venshtet vita ove oo on ove 

Belgian 3p 5 per cent. Ex. 10 florins coed. | cco ove ove eve * 

Do. 4 } per cent. Ex. 25 francs... ere] ese ; a 
pecmi Es 2frane.. 2) | | ft | 

Pa 44 percent. Ex.12Guil *.  <\¢ay cs MOS Ld secs ace 

Buen Poem Oertdcates.. Pe, | | MA os | om 

Malian, 5 per cent. 1861, Ex. 25 francs 7 674 Ggle7g lo7h 9) 3. | 3. lord | 

a a | 

DOCKS. 
Stock or Dividend | . 
hf-yr, | 
yr. Names, Shares. Paid. jew share, 
32 per cent|Commercial ....s-ceccecessssecessesees fk 100 é $ | 
o* Ditto Pref. 4 pr ct. minimum...| Stk 1 00 as 
rragaee  Whs|Eust and West India..............| Stk {100 0 0| 14i 
Per cent/Grand Surrey Docks and Canal...) 100 2 00 ote 
780 ove Ditto Loan Notes ....... | 100 |100 0 0 ove 
? Di = 25 0 0) one 
36383) iw pr cent|London...... six lio 0 ° | 753 
9608653 € per cent|St Katharine... Stk 100 0 0) 72 
8008007 J pad Cent |Southampton ., Stk [100 0 0 ose 
000252 cent) Victoria....... covers] Stk [100 0 102 
cent itto New teseveseccersenseceeeessees| 20 200 ove 


Amsterdam 
Ditto ave 
Rotterdam... 
Antwerp 
Brussels 
Hamburg 
Paris ove 
Ditto... 
Marseilles ... 
Frankfort on mes 
Vienna 
Trieste 
Petersburg... 
Berlin 
Madrid eve 
Cadiz eco 
Leghorn 
Milan 
Genoa 
Naples 
Palermo 
Messina 
Lisbon ooo 
Oporto sve 
Rio Janeiro 
New York ... 


wee 
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Tuesday. Friday. 
Time. |Prices negotiated|/Prices nogotiated 
on ‘Change. en ‘Change. 
ee 4 11 173)) 1137] 11.173 
ore eee wve wee] SMB, 12 12 1} 12 of 12 0% 
eee a <r a - 12 OF 12 1 12 12 OF 
ove oo ate . - 25 80} 2585 || 2570] 25 80 
ove one aoe ° - 25 80 | 25 85 2570] 25 80 
Po ar) e - 13 103) 13 107/)/ 1310] 18 10} 
ove aoe ose es} Short. 25 30 | 25 37 25 30 | 25 4 
ove eee coe os} 3 ms. 25 89 | 25 87 25 77 25 80 
es ove eos ° - 25 823] 25 874!} 25 774) 25 85 
Main ... on oe ~ 1203 1271 =|} +120} 121 
eve ade nyt ~ 11 90} 1195 |] 1185] 1195 
ove ove eve eo _ 11 90} 11 95 11 85 | 11 95 
one eco ooo - ~ 824 823 823 826 
ove eve ove es _ 472 48 472 48 
ose exe ooo ° os 47$ 48 474 48 
ave oe e _ 25 80} 25 90 25 82j) 25 95 
eee ese ee eo — 25 90 | 25 984) 25 85 | 25 90 
ose ove ove a - 25 873) 25 924); 25 85 25 90 
eve ove os o = 25 90 | 25 95 25 85 25 90 
ove eve - eo ~ 25 90} 25 95 25 90} 25 95 
ee ose ose os = 25 90 | 25 95 25 90 | 25 95 
wet beaks eae 51g 2 | 513 513 
ei. ls ahs a ae 5g 51 & a 51Z 
' 
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Amount|Div. per 
of Loan. | Hf-year. Name. } 
| i 
| 
50000//3 pr ct |Sritish Columbia, 6 per cent. Dec. 31, 1872. J 
eo |©=«(8) pret Do. do. 1883. ond 
ote 3 prct.|Canada Governmt’6 per cent. Jan. & July, 
aa 3 pret Do. 6 per cent. Feb. and Aug. aol 190 102} 
«  |8 pret. De. 6 per cent, March and Sept.......| 103 
2214808/24 pr ct. Do. 5 per cent. Jan. and July ......00/ 3904 
585808/24 pr ct. Do. 5 per cent. Inseribed Stock . “| 90 
2000003 pret {Cap of Good Hope, 6 per cent. Dec. 1873 ....00.000-/ 100 | 107 
oe =|3 pret. do. April & Oct. "1880-4! 100 108 
coo |«=C/3s pet. De. do. do 1890-1) 100 109 
eee 3 pret Do. do. Jan. and July, 1891 1ll 
100000\3' pr ct |Ceylon, November, 1868, 6 per cent... 106 
250000|3 + pr ct. Do. 18 78, do. os 113 
200000|3 + pr ct./Mauritius, 6 per cent. 1872, Jan. and Ji 107 
200000/3 pr ct. Do. 878, ee eendnenses 109 
200000|3 pr ct. Do. 1882, May 15 and Nov. 15 ... 1 
165500|3 pr ct./Natal Government 6 per ED core. sisbicaukeasaneens ; 2 107 
166000/3 pr ct.|New Brunswick Governmt, 6 per cent, Jan. & July! 100 102, 
es  |24 pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July} 100 994 
eos «=| 24 pr ct. Do. do. 5 per cent. 1871-6, Jan&Julv} 100 100 
«. [24 pret] Do. do. 5 preent., 1888-92,Jan&Jucy| 106 99 
150006/3 pr ct.|New Zealand, 6 per CeNt........seccecccesescoreccreserees | 100 110 
260000/3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... |} 100 105 
75000|3 pr ct./Queensland Government 6 per cent. Jan. and July. — ee 
«. |3 prct.jS. Australian Gov.6 pc1878 and upwards, Jan&July| 1 110 
ooo 3 pr ct.|Victoria Government, 6 per cent. Jan. and July...... 100 
we =|3 pret Do. per cent. April ana Oct. . | | 100 | 1073 
INSURANCE COMPANIES, 
No. ot | Dividena Price 
shares. |perannum Names, Shares.| Paid. (pershare 
teearemennennin = eee > 
£ zed 
25000'72 per cent| Albert Medical Life & Family End. 20 300 -— 
50000|7/14s6d4cbs| Alliance British and Forengn e+} 100 1l 0 0 15 
10000/6/pc&50sbs} Do. Marine oe oe e-| 100 200 ove 
24000|138 6d Atlas .. oe ee o ee 50 | 515 0 133 
3000/5/ pe & bs| Argus Life .. 100 2 0 6 eco 
50000 aoe British & Foreign Marine Limited. 20 20 0 eve 
20000/82 10s pr et} Church of England .. 50 200 oe 
5000 2 p c & be Clerical, Medical, & Generai Life..| 100 10 0 0 eve 
50000/5: Commercial Uniom sw. +» «| 50 500 
4000 il p 8 & bs} County ee oe ee o-| 100 10 0 (0 ove 
6160} 1/43 Crown.. or eo ce o-| 50 56 0 0 ove 
50000|57 pe & bs | Eagle .. «| 50 5 0 0 63 
100000\57 per cent} Empire Marine Limited ove on} = =10 200 ove 
10000)5/ 10a prci| Equityand Law... oe «| 100 5 19 lo oes 
20900\/4s English and Scottish Law Life 50 210 0 as 
10000|52 per cent] English and Scottish Marine Lim...) 100 | 5 0 0 5 
10000/6/ per cent} General ee ee o -} 100 | 5 0.0 ow 
1000000//5/ per cent| Globe .. ee ee ee «| Stock (100 0 0 ove 
5000/52 p c & bs} Gresham Life ove ove a 20 56 086 eco 
20000/5/ per cent;Guardian .. oe *e ++} 100 50 0 0 52 
2400/6/psh 15/bs| Imperial Fire ee ee --| 500 50 0 0} 360 
7500) 17s & bonus| Imperial Life o- o- ° 100 10 0 0 eee 
13453|5/ pe &10/b| Indemnity Marine .. we «| 100 50 0 0} 145 
50090/2s6d2s6db:| Law Fire’ .. ee ee ° 100 210 0 5 
10000|3/ 2s 6d ps| Law Life o ° ° . 100 0 0 0 ove 
100000 oe Lancashire ... ave ee o 20 20 0 ose 
20000/5! per cent | Legaland General Life . 50 6 9 0 ose 
87504/40/ per cent} Liverpool and London Fire & Life 20 20 0 ove 
35433/4/ pc & bs| London « 25 12:10 0 47 
20000 oe London & Caledonian Marine Lim.| 95 5 0 0 53 
40000} on London and Lancashire Fire ...| 25 210 © see 
10000 oe London and Lancashire Life + 10 100 on 
20000/38 8d London ana Provincial Law «| 50 312 6 one 
50000/107 preent| London and Provincial Marine ...| 20 20 0 3 
10000|1¢ps &7sbs| Marine o- «= ee} 100s «| 18 0 0} 8G 
50000) aw Maritime (Limited)... sis ap ae 20 0 }- 
7848|57 pc & bs| Minerva os «wl 90 50 0 ase 
40000|102 pr eent| North British and Mercantile .., 50 6 6 0} 20 
4000(¢|62 per cent} Ocean Marine eo ee} 95 5 0 0 1 
40000 ma Oriental and General Marine ...| 25 210 0 oe 
«-  |52per cent} Pelican ° oe o o ee 4 
on, (PS OUTRO ac. cn: we. SE os * 147 
2500)12}’pe &bs| Provident Life .  .« «| 1060 |10 © 0} «. 
200000\7e 6d Rock Life .. oe oe o 5 w 0 oe 
689220/16/ pr cent} Royal Exchange .. ee +. | Stock An one 
1500|11/ps &2sb| Union... ave oo ee «-| 200 2 0 0 ao 
(69 percentiSun Fire . «c8 ec | «oe All own 
"1000|2/ ps &bs| Do.Life .. o ok a All eve 
100000|107 pr cent| Thames and Mersey Marine ..| 20 200 6% 
100000) a Union Marine Limited... eos 20 200 oo 
5000/2/ 8s 6d ps| Universal Life oo oo + | 100 0 0 0 oes 
Universal Marine .. 802. 2 w| 20 500 5 
51 pc & bs| Victoria Life.. se: ae 60 0| 
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JOINT STOCK BANKS. AMERICAN STOCKS. 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
= a _Satterthwaite’ 8 circular issued on | Wednesday last: — 


Annan Bid. | Ask 
No. of |Dividends Price = a = 
shares, | last hf-yr. Names. 


pershare | Bonds and Shares having Interest and Dividends payable 


-— America, 
United States 6 per Cent. Coupon Bonds, 1868... 60 

139} Ditto 5 per Cent. Covpen Bonds, 1874... 52 

613 Ditto 6 per Cent. Coupon Bonds, 1881... ase ; 60 

52 Pennsylvania 5 per Cent. C.upon Bonds 

65 Ditto Five per Cent. Stock 


53 Virginia Six per Cent. Bonds 
> Atlantic and Great Western (Ohio Section), First Mortgage, ‘is76 ... 


Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880) 
28 Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 17 
175 Erie, 7 par cen!., First Mortgage, 1867 ... 
3g Ditto, 7 per cent., Second Mortgage, 1879 
19$ Ditto, 7 per cent., Third Mortgage, 1883 
43 Ditto, 7 per cent., Fourth Mortgage, 1880 
19 Ditte, 7 per cent., Firth Mortgage, i888 
Bank of New Zealand ... 16 Ditto, 7 per cent., Preferred Stock 
Brazilian & Portuguese Limited. 133 Ditto shares, 100 ‘dollars . ove 
Brit. & American Exchange Lim.| 4 4c Illinois C evtral, First Mortgage, 7 7 per cent. Construction, if 
British and Californian Limited...) 4 | 4 6 Ditto, 100 dollar shares, 90 dollars paid 
British North America .. 5 5 49} Ditto, ditto, paid up in full =... see nee 
Chartered of British Columbia...| 11} Ditto, Cancelled Bond Scrip 5 dollars each ... ooh 
Chrtd Bk. India, Austra., & Ch | 2 i 39 Joliet and Northern Indiana 8 per cent., lst Mortgase 1874, gua- -| 
Ditto New | 334 ranteed by Michigaa Central... 
Chrtd Mer of India. Lond,& Chra| 2 | 70 Michigan Central, 8 per cent., conv ertible, 1869, ist Mortgage. 
Ditto New | Ditto, sinking fund, 1882, lst Mortgage ove eee ove al 
Citv.. a oe o Ditto shares, 100 dollars’ ee 
* aes Ditto New ove 3e M'chigan Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
6! per cent] Colonia: . . | 28 1885 oon eo ove 
on Commercial Bank ¢ of Canada a @ 2 ° New York Central, 7 7 per cent. Bonds, 1864 
64’ pr cent} Consolidated Bank Limited | Ditto 6 per cent., Sinking Fund, 1883 
247 pr cent] Continental Limited Ditto, 7 per cent., Sinking Fund, 1876 
East London Limited ... eee | } Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto New | 8 Ditto shares, 100 dollars ine 
ose English and Irish ‘Limitea es | Pennsylvania, 6 per cent., 1st Morteae, "1880 oe 
Siper cent) Kng.,Scot.,& Austral. Chrtd...) | 3 | as Bonds having Principal and Interest, payable im London, at fixed 
eee English and Swedish Limited ...| 2 rate of Exchange. 
oo European Limited... ose __ sos} : Atlantic and Great Western (New York Section), 1st Mortgage,7p.c. 
2} pr cent] Hindustan, China, & Japan Lim. : Ng 1880 ia 
eve Ditto New 
2}1 pr cent 





Agraand United Service we 
Alliance Limited . ose 

Ditto New eee ove 
Anglo-Austrian ... ove 
Anglo-Italian Limited ... 
Australasia es 

Ditto New ese 
Bank of Egypt 
Bank ot London .. oe 
Bank of Otago Limited ... wee 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of Wales Limited ... 


soe on aoe 


oe 


ecoseocececooecoos 


— 


« By 90 oo see! ‘ ‘ Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ood 
Imperial, Limited... «1 «++ p . Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
_* Ditto New eve on see] } ‘ Interest payable at 4s per dollar. 
re 3a Imperial Ottoman... * : | h Marietta and Cincinnati, 1st Mortgage. 7 per cent., 1891 ove 
oe Land Mortgage Bank of indiaLinc : Quotations calculated at 4s 6d per dollar; Interest payable at 4s 
oe London Bank of Scotland Lim ... ‘ ‘ per dollar, 
52 per cent) London and Brazilian Limited . : os Illinois Central, 1st Mortgage, 6 per cent., Construction... 
1 10s London, B Ayres, & R Plate Lim. Quotations on’ this issue caicu ated and Principal and Interest 
Ditto New, issued atl} pm ...) 1 : payable at 4s 2d per dollar. 
London, Birm., & 8. Staffush. Lim 4 f 
| London Chrtd Bank:«f Austra) 2 
| London and Colonial Limited ... 





ove oo oee eee 











oe 


>ooeooscosooscse 


occ 


coccoocosoucoooosooooose 





ececooscecscse => 


Fane 
oo 


co eo eo te 


cee 


Bonds issued in Sterling, and having both Principal and Interest 
payable in London in Sterling. 
London and County —.. | 2 : on os or — 
aryland Five per Cent. ... eee ose 
| om ee Lim la P Massachusetts Five per Cent. 
| London and Northern Limited ... 2 f P ‘Ditto,’ ae Maes aaa = 
London and South African... ( : 254 e ’ * 
Ditto New 6 ‘ Pennsy| lvania, 6 per Cent., 2nd Mortgage, "1875 ee 
— ae Western Lim. : MISC ELLANEOUS SE CURITIES. 
ondon an estminster es | g — 
Merchant Bank Limited .. neil 2 204 | | 
oo Exchange “Limtd ‘ : - Btock or| Dividend | 
Metropolitan and Provincial Lim : Shares. |perannum. Names. Shares. 
Mexican Limited . ove 4 se | | sh 
Midland Bank Limited one os 5 é — | er) tient a 
— erpool Limited «.. 8 20000\17 168 6d |Anglo-Mexican Mint.......cssssssss] 
oe aaa 5 50000 a |Atlantic Royal Mail Steam (Lim.)..| 
Of 4 a eee of England 120000) ee Atlantic Télegraph guaranteed 
5 Ditto ditto 20000)123 6d pr ®)Australian Agricultural...... | 
National 20000) eee |Austral. Mort. Land & Finan(Lim)| 
Ditto New 47000| = (| Berlin Water Works CLtsalted)..ve 
New South Wales 20000) eve |Bombay Gas (Limited) ... 
New Zealand Bank Corporn. Lim 6000 we British American Land ........s+++++| 
Oriental Bank Corpor. - Ss 51 per cent) \Brit. & I Magnetic Telegrapb (Lim)| 
era er auon 2500|104 pr cent|British Indian Tea (Limited)........ 
Ditto New 20000 ove \British TFON  .secsoreres , 
Scin 40000) ose \Canada Agency Association “(Lim)| 
a & Delhi Limited 8915 61 per cent 2 anada C oMpany.....scoorsececsererees 
South Australia 7 4 oa 50000 Canadian Loan and Invest. (Lim. | 
South Eastern Limited 25000 \c Teylon Company .....00++ 
Stand. of Brit. South ‘Afric Lim. 20000 os \City Offices (Limited) .. 
Ditto New . 40000) fe ompany of African Meretits (Lim) 
Union of Aust ie ees uh 20000} Consvlidated Discount (Limited) .. 
ok ralia 40000 Contract Corporation (Limited) . | 
Lit 12000) Copper Miners of England, pf Thpel 
= See ited” 10000} Credit Foncier ...... seesesnensenes] 
Warrant Banking... 


co te Cr 
sco 


wee 


- 





10000! ne Credit Foncier of Mauritius (Lim. ) 
10000]... |Gredit Mobilier. 
1002925/|31 per cent|Crystal Palace ... | 


160820/\7/ per cent| Ditto Preference ..... aes 
MISCELLANEOUS SECURITIES. 277000/\62 per cent) Ditto 6 p c Perpetual Debentures 
10000) oe |Discount Corporation (Limited) ...| 
50000 eco |East India Irrigation and Canal ... 
i 100000 ous |Egyptn Commercial & Trad. (Lim) 
Names. . | aid. | 879975171 per cent|Electric Telegraph ....s000, essessesess 
| 70000 \28 6d pr sb|English and Australian Copper... 
ana _—_—| 15000 ove \Financial Corporation .....0.seeeeeeeees 
6000) Financial Discount (Limited) 
30000 isi |Fore Street Warehouse (Limited)... 
| 10000 sie \Gellivara (Limited) ....ccccccsseeereeees 
} 12500010 pr cent|Gen.Credit&Finance of Lond (Lim) 
20000/16s 64 p sh)General Steam Navigation......0++++ 
5000} ove |Hong Kong and China Gas.. 
100000/5s |Hudson's Bay . 
50000 


25 


oos 





= 


cooooooooesosoosso 


na 


MauritiusLand,Credit,& Agency Lm 
Mercantile Credit Association(Lim ) 
Mediterranean Extension Tel. (Lim) 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount oo 5 ee. 
Do. new, issued 5 2} paid . 
Natione] Steam Nav eten (Lim). 
Nerbadda Coal and Lron ee 
EUAN nctonineniehaansesnnsesneens 


-_ 
eccooooe 


ose \Imperial Financial (Limited) oe 
* \Indian Carrying (Limited)............ 
150000! |251 pr cent|InternationalFinancialSociety (Lim) 
1 2500} eee Intercolonial Royal M1 Stm (Lim.) 
8500] 1. | Ditto DiItt0 ..ccccccesceses sovvee 
50000/1s \Italian Irrigation (Canal Cavour)... 
1000000!)62 per cent) Do. 6 p c Bds red 1870, issued 90 
80000/67 per eent|Joint Stock Discount (Limited) eee 
20000 oes \Land Securities (Limited) .. 
20000 ose [London African Trading  .......+++ 
12000 oe |London District Telegraph (Lim).. 5 
20000'15! pr cent|London Financial Association(Lim) 50 
20000! Ditto New, issued at 4 pm......... 50 
175000|2s London General Omnibus( Limited) 4 
10000; eee |London, Italien, and Adriatic Stm.| 50 
5000) eon \London Me reantile Discount (Lim) 20 
50000'52 per cent|Madras Irrigation and Canai.........| 20 


= 


Lo 
North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim) 
Oriental Commercial _— vee 
Oriental Gas (Limited) ..............- 
Ditto New ........+.+4+ 
Oriental Inland Steam w 
Ottoman Financial Association (L. ) 
Ottoman Gas (Limite:) ............... 
12500)6! per cent|Panama,N. Zeald,& Aust. R. Mail(L.) 
8500/61 per cent} Ditto ditto .... } 
6000001)! per cent|Peel River, Land, & Mineral (Lin, | 
20000)77 p c & bs| Peninsula ‘and Oriental s Steam. 
20000\7ipe & bs, Ditto New ... 
17 oe |Quebrada Land, 
10000) 22 Rhymney Iron ., 
10000'12s i 


> 





OME Oe oO 


a 





_ 
So 





ecocooceo 


SSanec 





= 
—_ > 
— 





seeeeeteneseeeeeetes 20 


|Marine Investment (Limited) eoeeee 26 


ccoocoooooosoooososscse 


ooceo 
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MISCELLANEOUS SECURITIES 


| 


| Price 
Shares. | 


pershare 


Dividend | 

Names. Paid. 

Riode JaneiroCity Improvmts(Lim | 27k 

2975027 108 Ditto DittO ....ccccccerersceses 44 

15000|74/ p shf yr| Royal Mail Steam...........ccrerseseees | 85 

Scottish Australian Investmt (Lim) ‘on 

Smith, Knight, and Co. (Limited)... 5} 

<a Societe Financiere d’'Egypt (Lim).. 5+ 
ose 8. African Mortgage & Invest. (Lim. 

14200|77 per cent)3outh Australian Land.. od 

800° aa |South oe. ane ‘ana si 

289000 Submarine Telegrapn .. 

at oe Ditto Scrip ......... 

12500/1037 p cent/Trust & Agency of Australia (Lim) 

Trnst & Loan Co. of Upper Canada 

United Kingd. Telegraph Co. (Lim.) 

Upper Assam Tea (Limited) .. 

Ditto  ..ccocceeee wercccescece 
Van Diemen’s Land 
West India & Pacific Steam (Lin) 


6¢ 

32 
504 
$ 





fURKIGN KALES UF GACHANUH UN 
Latest Rates of Exchange 
Dates on London 
PALiS...crvecereeee May 12 .cocos 25 224 3 days’ sight 
une mm 12 reccoe 24 80 8 months’ date 
ADtWerp ..+-cee0s 3 23 35 7 3 days’ sight 
Amsterdam...... 1l 85 ° 8 — 
- 2 monhts’ date 
Hamberg......00+ 8 days’ sight 
- 3 mouths’ date 
Bt Petersburg... 3: 
Lisbon ... 


3 ~~ 


> 
=] 
* 


3 = 
60 days’ sight 
1} per cent. pm 80 
1 per cent. pm 
4 per cent. pm 
8} 2 per cent. pm 
273d 


27hd Fd 
274d jd 
4s 1142 5s Od 
m ite 
2s 1 
4s 10d 
1 per cent. dis 
ox ° 14 per cent, dis 


ney par 30 
alparaiso ...... Apr. 15 ....- 444 ¢ 


Rio de Janeiro 
Pernambuco ... 


6 months’ sight 
6 


90 days’ sight 


SSS 
il 


be Commercial Times. 


FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 


Destination London. Due. 


via Southampton May 20, ™/May 19 

Australia and New Zealand.........++++++| } via Marseilles ... May 26, «.|May 12 
Brazils, Buenos Ayres, Monte wes (By British packet) May 9%, m.|June 5 
Cape de Verd Islands........ ereecccees «++ | |(By French packet) May 24,™,|May 22 
of Good Hope, Ascension, and St Ean Me ee 


i via Southampton May 20, m-|May 
China, Penang, and Singapore............++. ri Seem May 


sees 


ay 

(via‘ Southampton) May 
via Southampton May 
via Marseilles ... May 
via Southampton May 
via Marseilles ... May 
via Southampton May 
via Marseilles ... May 
{ via Southampton May 
via Marseilles ... a 


Todia (Calcutta), Ceylon, and Ionian 
Islands 


eee e eee eee eeeeesereeseeseeseaneeseeseeees 


Ditto (BOMbaY) seosserssrserssrssseevenersensees 


Malta, Egypt, and Aden ....ocss-csssssseees 


Jone 11 
Jone 5 
» 14, & |May 25 
9, «.\ Jane 5 
25, | eve 
18, & eco 
14, x-|/May 19 
1l, m. ove 
18, E. eee 
19, 2.|May 13 


Newfoundland ............+ eavecccesscooococesees 

Portugal, by Brazil packe’ 

Ditto (by Pr. S. to Oporto) . 

Ditto (by Pr. 8. to Lisbon) 

United states, California, Canada, éc., 

Ditte (oy United Sta woccceoncsscoecese 

ni tates packet) .| (New York) ... 

Ditto (ditto) ........ mineiaendbeced a .|(New York) ... 

Ditto (by Canadian packet) ....csecreee-|(QUEDCC) seoressseeee MAY 

Western Coast of Africa, Madeira, and| 
Teneriffe cddpsnabeiienel sigensactstinaksencineesses - DOOG? 


pt Bahamas 


serenceeeees 


(New York) ... 


. o oe 


West Indies and Pacific(exce 
Cuba, and Mexico).... 
(via New York). 
and Mexico .......... 


23, .|May 10 


.|May 14 
z.|June 2 
|May 30 











MAILS AKKIVED. 
Latest DATEs. 
On sae th May, New Zg£a.anp, per steam ship Star of Tasmania, via Plymouth— 


On the 10th May, America, per steam ship City of Baltimore, via Queenstown— 
New York, April 30th. 

On the 12th May, West Coast or Arnica, per s‘eam ship Athenian, via Liverpool 
—Benin, March 24 ; Fernando Po, 29; Cameroons, 30; Old Calabar, April 1; Brass 
River, 4; Bonny, 6; Lagos, 10; Accra, 12; Cape Coast Castle, 14; Cape Palmas, 

- Sierr: Leone, 21; Bathurst, 25; Teneriffe, May 1; and Madeira, 3. 

the 13th May, West Inpies AND THE PaciFic, per steam ship La Plata via 
oncuthampton—St Thomas, April 30th. 
in the 13th May, Amexica, per steam ship Nova Scotian, via Greencastle—New 
York, April 30th. 


WEEKLY CORN RETURNS. 
From tne GAZETTE of last night. 
Quannitres Soxp in, and the AveRaGE Prices of, Last Weex, with the corre- 
___ 8ponding periods of the last Four Years. 
| Il 
‘Wheat. | 
—__-—- | 
rs s da i 
Sold last week and average price 91980 38 9 | 
ding week in 1863 ......) 89981 | 46 2 | 
_ — 1862 68549 | 53 8 | 
_= - 1 seeees| 70053 0 
1866 ......| 115368 6 


Barley. 


qrs | 8 
| 15632 | 30 
8682 | 34 
12861 

14066 | 36 
9298 | 37 


Rye. | Beans, 
eee 
| a} * ors 

667 
385 
332 
195 


qrs {8 a 
16 | 32 3} 
535 | 30 11 || 


qr | 8 
4166 | 34 0 
4022 | 47 6 


Sold last week and average price’ 
Corresponding week in 1863 ...... 
_- _- 1862 .. 59 | 35 11 | 


1861 ...... | 


4338 | 40 3 
er we |} 4801 | 43 10 
1860... 19 | 34 1 |) 


4329 | 43 8 
excise eesres-ezsamusastimamstastsaassastaalatsatstutipatetesictiiinaaaatitiipiemgitittiattintsincelanaisiiaamnemtiaie 
AVERAGE Prices or Last Six Wxa@us. 


Oats. | 


Wheat. | Barley. 


sd 
Weekly average,May és § 20 8 
- Apr. 30. 80 6 
od Q ; $l 1 
30 10 
— $ 30 9 


- Qrwee| 40 2] 31 0 
9 


Rye. 


32 34 
28 | 83 
29 32 
27 83 
29 32 
28 3 52 


Bix weeks’ AVCTAZE ...cccceseee 
Game time last year ..ecessseee | 9} 35 8| 
DIRHIOS: seccesscecnsccscesssorncensccs | 0 | 





CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 7th of May, 1864. 


Quantities Exported from 
the United Kingdom, 


Colonial, Total 
and Ex- 
| Foreign.) ported. 


Quantities Imported into 


The | 
United || British. 
K'ngdm 


| England|Scotland) Ireland. 


qrs qrs qra qrs 
5°405 | 8723 78946 98} ase 
11781 | 9993 | 21774 || w. 300 
30421 723 31144 1704 


qrs 
Wheat crccccccccrersseee 

Barley . . 
Oats . 

Rye.... 

Peas . 

Beans....... 

Indian corn . 
as ° -_ 
eer or bigg. woo] oe 
M 


It cecrscccscesccseces sal > i 


“44 base || * "78 
1192 6140 ||... 
1:50 


4848 
4948 
1318 
a 400 |]. 
OE 3611 


149393 | 


400 cw 
sia 3611 
401} 5892 
cwts 
1434 


Total of corn ......| 109721 22695 
cwts 
576 


cewts cwts cwts 
Wheatmeal and flour} 87860 | 17812 107489 
Barley meal. es eee . one 
Oat meal . aod e ee ° eee 
Rye meal . a eco eco . ee 
Pea meal . woe oe ° oo ove 
Bean neal eee es ove os 
Indian corn meal..... ooo one 
Buckwheat meal......)  ... eco eee 


Total of meal ......| 17812 
Total of corn and 
\ 134737 





“os 
191 || 


2317 | 107680 | 


681 1648 


Ce 


87551 | 


27784 | 17639 | 180160 594 6431 




















meal stated in im- 
verial quarters... 


MONTHLY IMPORTS OF GRAIN. 


An Account showing the Quantities of Corn, Grain, Meal, and Flour imported 
into the United Kingdom, and admitted to Home Consumption, in the month of 
April, 1864. 


From British 
From Foreign |Possessiors out 
Countries. ot Europe. 


Species of Corn, Grain, Total. 


Meal, and Flour. 

qrs bush 
328257 
126385 
122767 
7794 
6625 
11255 
35131 


qrs bush 
231 0 


qrs bush 
328488 6 
126385 
122767 
7794 
6680 
11255 
35131 


6 
1581 


Wheat . 
Barley 
Oats 
Rye. 


Maize or Indian corn 
Buckwheat . 
Beer or bigg..........000++ eccceeese ooo 


Total ....... eccccccccocccscsenccccsecs 


SCOR UCnwoaa 


6 
1581 
639304 


Wheat meal and flour.......... — 
Barley meal . 


Rye meal 

Pea meal . 

Bean meal. 
Maize or In 
Backwheat weal. 


BObAD cececccrcscccccrcccsccecseccocces 


esoococooocoss 


609 117 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

At Mark lane, to-day, owing to the fineness of the weather, as 
well as to the favourable accounts at hand respecting the crops, 
the wheat trade was much less active, and home-grown produce 
could only be disposed of by submitting to a decline in prices from 
Monday last of 1s per quarter. Foreign wheat barely supported 
that day’s rates; oats were the turn cheaper; but in barley, beans, 
peas, and flour, very little change took place. This week’s im- 
ports amount to 8,780 quarters of wheat, 3,170 barley, 24,930 
oats, and 250 sacks of flour. 

The Liverpool corn trade, this morning, was dull. Wheat de- 
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clined 24 per cental, andg@our 6d per barrel. At Wakefield, the 
wheat trade was less; active, and prices had a downward 
tendency. 


Advices from Bombay are to April 13. During the fortnight 
an increased amount of business had teen transacted in new 
Broach and Oomrawuttee cotton, and the more recent purchases 
had been at enhanced rates. Broach cotton had arrived freely, 
and in excellent condition. The supply of Surat on sale, how- 
ever, was small, but the quality of the produce was very good. 
The market was also scantily supplied with Dhollera. We ex- 
tract the following tables of prices and exports from Messrs Nicol 
and Co.’s circular :— 

Current PrICcEs vf Corton at Bompay, April 13. 
Market Value. C.F. Exchenge 
Per candy, 784 lbs. 2s 1jd per R. 
rs d 
595 21.66 
22.02 
23.23 
17.44 
19.72 
22.87 


New Broach, Surat, and Jumbooser ready 

Ditto Bhownuggur Dhollera ready 

Ditto ditto (May delivery) 

Nowload Dhollera ready 

New Oomrawuttee ready ..... 

New Akote 

New Hinghenghaut (nominal) od 

New Barsey 19.55 

New Veravul and Porebunder ............... 19.72 
Exports of Corron from Bombay from Jan. 1 to April 13. 
1863. 1864, 
bales bales 
7,126 7,9453 

194,8804 ......... 236,3044 


Destination. 
EEE 


244,250 
14,879 
208 
Grand total 221,987} ......006 259,337 
At Calcutta, on the 8th ult., the cotton trade was dull, and, 
compared with the same period in March, the prices current 
showed a reduction of from 4 to 5 rupees per maund. Rangoon 
was quoted at 38 to 40 rupees per factory maund ; Banda, 35 to 
36; Jaloun, 32 to 34; Agra, Khasgunge, 32 to 34 rupees per 
bazaar maund. The following table of shipments is from Messrs 
Phomas and Co.'s circular :— 
Export of Corron from Catcurra in March, and since Jan. 1. 
Destination. 1864. 1863. 
Great britain ee 
742 
5,142 
- 63,036 
63,873 


Total, Great Britain... 


202,0063 ......... 
Continent ...... 


PID: aetsncctetinninigavcbinctodans 


Total in March .........cse00.. 
Total in previous two months 


Grand total 126,909 


At Tinnevelly, on the 2th ult., new cotton was quoted at 275 to 
280 rupees per candy, for delivery in three months. It was 
stated that a considerable quantity of old produce remained unsold 
ia the interior. 

From Tuticorin, we learn that several contracts in new cotton, 
for delivery in May, had been made at 275, 277, and 282 rupees 
per candy. 

We learn from Rangoon, to March 25, that the arrivals of cot- 
ton had been small, and that they had been mostly disp ssed of, at 
previous quotations. 

Letters from Shanghai make favourable mention of the growing 
crops of cotton, and also state that the cultivation had been greatly 
extended. Owing, however, to unfavourable advices from 
England, the trade was less active, and prices ruled somewhat 
lower. Shanghai, No. 1, had realised 21, and No. 1 Hankow, 214 
taels per picul. 

The cotton trade at Alexandria, during the week ending April 
26, was in a healthy state, a full average business having been 
transacted both in hand avd machine-cleaned produce, at some- 
what higher prices. Ordinary to middling, roller-ginned, was 
quoted at 26.50d to 27.80d ; middling to good middling, 28.25d to 
28.75d; good middling to fair, open-ginned, 29.50d to 30d ; fair 
to good fair, 30.25d to 30.75d per lb. A later report quotes fair 
a at 303d; and roller-ginned, 29d per lb, free on 

ard. 

The leading feature iv the coffee trade at Colombo duriug the 
fortnight ending April 15, was a somewhat active inquiry for 
plantation produce on Australian account, and a fair business was 
transacted for that purpose, at 13s 5d and 14s per bush]. In 
native coffee, very little had been done: unpicked was quoted at 
48s 6d to 49s 6d ; picked and dried, 53s to 54s 6d per cwt. The 
aeening table shows the extent of shipments from Uctober 1 to 

ate :— 
Exports of Correx from Czrzon from Oct. 1 to} April 15. 
PLANTATION. 

To Great Britain ewts 337,711 against last year, cwts 296,222 

Foreign Ports 30 _ _ 3,639 

AustraliaandIndia..... 4,904 — 12,789 
342,645 312,650 

Native. 

To Great Britain cwts 86,959 against last year, ewts 96,702 
Foreign Ports 106 21,270 
Australia and India ... 1,604 18,161 


88,669 136,133 


129,895 
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LL ————— A seneenn=> moomoom>>m>mmmmeemeemennmeenmemennnemeenenenmmneeeenenenneenennenennnnnnnnnnnnnnnnnae 


THE ECONOMIST. 


[May 14, 1864, 


The public sales of China tea closed heavily, and prices declined, if 
in some instances, $d to 1d per lb, Assam and other Indian teas, 
at public auction, have also changed hands at rather lower i} 
Privately, the market is dull. Advices from China state that the 
export from all ports to Great Britain, from June 1 to latest | 
dates, had amounted to 106,582,670 lbs, viz., from C i, 
13,252,143 lbs: from Amoy, 1,761,000 lbs; from Fuchaa, | 
41,807,500 Ibs ; and from Shanghai, 49,761,327 lbs, aguinat a total | 
during the same period last season of 106,170,348 Ibs. 
Iuport and DELIVERY of TxA in London, from Jan. 1 to April 30, 1863aqq | 
1864, with Stock on hand on May 1, 1863 and 1864. 





Import. 


1864. 


1863. 


| Ibe | the 
ae 5,000 | 
| 42,691,000 | 43,796,000 
15,000 | "46,000 
1,240,000 | 1,744,000 | 
117,000 | "125,000 | 


21,900 | 000 
53,439,000 68,5ih em 
84,000 | 
3,476,000 | 
147,000 | 


127,000 | 
3,631,000 
268,000 
1,890,000 
6,144,000 


reer 


Pouchong ......008...000... 
Ning Yong and Oolong) 1,117,000 | 719,900 | 1,963,900 | 
Souchong and Campoi...; 1,563,000 | 3,009,000 | 2,508,000 
Pekoe (black leaf) and) | | 
Hung Muey ..........+-| 92,000 | 83,000 196,000 
Pekoe, flowery .........+.. 588,000 | 255,000 | 1,837,000 | 
Pekoe, orange 174,000 | 49,000 | 314,000 | 
Pekoe, scented orange...| 2,180,000 | 1,965,000 | 3,202,000 | 
338,000 | 186,000 496,000 | 
32,000 | 33,000 
705,900 | 274,000 
| 3,652,000 | 1,370,000 
363,000 | 393,000 
1,597,000 | 1,823,000 
14,000 13,000 
1,205,000 | 1,224,000 1,596,000 
| 1,362,000 | 886,000 | 1,183,000 
| 128,000 | «=| 00 


Be al ed i 
| 57,773,000 | 58,583,000 | 79,511,000 | 95,521,000 


| 
| 50,650,000 | 53,601,000 | 68,604,900 | $8,018,000 
7,123,000 | 4,982,000 | 10,907,000 | 7,503,000 


1864, 
SG I racctncnennscsccconsssenes 40,747,000 
Exported ..occo.....sseeeee 7,120,000 8,273,000 
Sent coastwise ...... iehbee 9,670,000— 16,790,000 12,808,000— 21,081,000 | 


Home consumption for London... 16,480,000 19,226,000 


EsTIMaTED Srook of Tega in the UNITED Kivepom. 
May 1 May 1, 
1862. 1863. 
79,511,000... 
’ 2,335,000... 
All other ports estimated at 9,000,000 8,500,000 ... 
78,893,000 90,346,000 106,559,000 |} 
The raw sugar trade has shown increased activity, and prices 
to-day, are from 6d to ls per cwt higher than on Friday last. 
For refined goods, there isa steady demand, at 50s 6d for common 
brown lumps. Plantation Ceylon coffee recovered the decline 
noticed in its value last week. 


Young Hyson .. .... 
Imperial 
Gunpowder .......... 
Sorts 


2,242,000. | 


823, 
16,000 | 25,000 








May 1, 
1864. 
95,521,000 


2,962,000 2,038,000 
900,000 


CoMPARATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, |] 
from August 1 to April 1 of each Crop. 
1861-62. 1862-63. 1863-64. 
United Kingdom— ibs lbs lbs 
27,920,305 71,978,070 ... 24,441,759 
1,226,555 4,969,252 .. 3,691,055 
cesere 8,300,932 7,413,938 ... 6,091,185 
Cork, for orders 40,289,865 57,428,841 ... 49 585 
Glasgow ......000...... — 769,057... - = 


642,014 *. 


w+. 143,201,172 
4,387,318 
15,189,424 
7,067,042 
1,722,989 
4,789,643 


09 

, 898, 
689, 

076, 


77,737,657 
8,104,015 
11,780,163 
7,617,082 
13,607,007 
8,939,448 


86,889,285 
2,327,516 
6,869, 284 
5,508,780 
1,146,178 

12,969,102 
1,032,936 

525,082. 


30,378,878 
23,379,623 


6,006,167 
1,433, 55% 


France—Havre 
Mareeilles 
Bordeaux 
DRONE . cncenecccnsnicce 
Belle Isle 
St Nazaire 
Cherbourg 


seeeee® Oeeee 


33,158,416 
17,881,082 


10,619,663 
2,272,332 
719,209 
5,556,062... 
27,888,081... 
3,456, 942 
412,533 


50,047,715 


7,277,374 


7,167,400... 
2,961,335... 
2,640,103 
9,768,341 
27,852,345 
1,364,421 .. 
1,720,546 ... 


53,474,491 


Sundry places 
Australian Colonies— 
Port Adelaide 
Hobart Town ...... 
Launceston 
Sydney 
Melbourne 
New Zealand 
Other ports . 
50,924,822 ... 
Cape of Good Hope...... 9,390,539 10,299,228... 


Total shipped 197,927,776... 255,462,720... 196,787,192 

Advices from Rangoon and Akyab state that in consequence of 
light receipts, the rice trade was firm, with an upward tendency 
in prices. 
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-Exports of JRiceSfrom AKYAB since Jan. 1, 
a nt 1862. 1863. 


a F tons. tons. tons. 
51,215 ... 33,887 ... 55,241 

Joo HUrOpe 2.0... ween eeseerereerenere . ve 33,88 » 24 
its and China 698 ... 3433 ... 8,869 
een 426 .... 693 ... 4,850 


38.013 ... 68,960 


The following table shows the extent of the imports of coffee, 
, cotton, hides, and rice, at Hamburg, from Jan. 1 to April, 


30, and also the stocks of coffee, sugar, and cotton at the same 


port on the 30th ult. :— 
Importation from Jan. 1 to April 30, 
1860. 1861. ae 1863. 1864. 
itish......tons 15,350 ... 14,550 ... 18,150 ... 14,150 ... 10,250 
= _ 4.750 ... 8,500... 7,250 ... 10,000 ... 3,000 
Cotton....bales & serons 39,000 ... 38,500 ... 17,800 ... 31,000 ... 35,800 


j Hides(kips not included) 163,100 ...117,100 ... 92,300 ... 93,000 .. 


ese......tierces 2,300... 350 . 40 ... 


1 ee bags 55,300 |. 48,200 --- 43,500 ". 40,000". 


Stock, April 30, 
1860. 1861. 1862. 1863. 
tons 6,000... 7,000... 11,000... 7,000... 
* 3,250 ... 4,750... 5,000... 4,000... 


1 Caton. bales & serona 17,000 -.. 14,000 “.. 1,550 ".. 1,500 


The public sales of colonial wool have veen well attended during 
the week, and the biddings, both for Cape and Australian produce, 


| have ruled active. Greasy parcels have been largely dealt in for 


, and prices of nearly all kinds have had an upward ten- 


; dency. Privately, Engtish wool is very tirm, and in the new clip 


transactions have been effected at high rates. We learn from 
Melbourne, to March 24, that the total shipments of wool since 
Jan. 1 had amounted to 55,534 bales. 


The silk trade continues quiet, but — are for the most part 
firm. ‘The following is from Messrs Durant and Co.’s circular :— 
Strate of the SILK WAREHOUSES. 
Sold Stocx. Unsold Stock. 

May 1, May 1, 
1864, BS. 
bales. 
5,382 


7,218 


Advices from Shanghai to March 25 are to the effect that the 
demand for silk was by no means active, and that buyers were in- 


|| disposed to operate, except at lower prices. The shipments for 
1} the season had amounted to only 33,122 bales, against 61,173 


bales in 1862-3. The unsold stock was estimated at 4,000 bales, 


against 2,000 bales last year, 4,500 in 1862, and 6,000 bales in 


1861. 

The public sales of East India indigo commenced on Tuesday 
last. For all qualities, the biddings have ruled active. Bengal 
has advanced 3d to 6d; Kurpah, 2d to 6d; but dry leaf Madras 
has sold at previous rates to 3d per lb decline. Of the quantity 


|| which has now passed the sale,—6,875 chests,—2,688 have been 


withdrawn, and 1,644 bought in, leaving 2,543 chests sold. 

The indigo season at Calcutta is now nearly closed, and at 
the date of our latest advices it was estimated that the last crop 
did not exceed 90,000 maunds. In Tirhoot, the new crop looked 
well, bat in other districts rain was wanted to complete spring 
sowings. The exports from Nov. 1 to April 7 was 23,175 chests, 
against 27,305 chests in 1862-3. 

The metal trade continues flat, and there are no buyers of Eng- 
lish tin except at 4/ per ton below the fixed rates. Scotch pig 
iron is quoted at 593, cash, mixed numbers. Most oils are a dull 
inquiry. P. Y. C. tallow is less firm, at 403 3d per cwt, on the 
spot. Advices from St Petersburg state that the navigation is 
now open. 

The announcement that a Bill had been introduced into and had 
— through the House of Representatives to increase the 

ties on European goods, imported into the United States, to the 


|| extent of 50 per cent. for the period of sixty days, rendered the 


market for cotton and woollen goods, at New York, during the 
week ending April 30, very excited, and both articles of manu- 
facture were held at enhanced rates. Most other imported 

were firmer, and they commanded, in some instances, 
more money. Gold fluctuated between 174 and 185. The money 
market ruled firm, at 7 per cent. for prime short bills. The stock 
of bullion held by the banks at the close of the previous week 
was 4,813,640/, against 4,337,540/ on the 16th uit. The export 
ot specie, from Jan. 1 to April 23, amounted to 2,928,740/, 
against 3,271,050/ during the same period last year; 2,351,700/ 
in 1862; 470,000/ in 1861 ; and 1,079,980/ in 1860. The balance 
m the Sub-treasury on the 23rd ult. amounted to 8,198,740, 

an inerease, compared with the close of the preceding 
Week, of 298,880/. The exports of merchandise to foreign ports in 


March were valued at 3,016,534/, against 3,421,930/ in Mlareh 
1863, and 1,901,696 in March 1862; and during the first nine 
months of the fiscal year, viz., from July 1 to March 31, at 
24,096,000/, against 29,135,200/ during the same period in 1862-3, 
and 20,8)3,840/ in 1861-2. The imports from foreign ports in 
March were 4,712,580/, against 3,761,450/ in March last year, 
and 3,726,110/ in 1862; and during the nine months ending 
March 31, 33,958,820/, against 27,655,560/ during the same period 
in 1862-3, and 20,826,500/ in 1861-2. The receipts of revenue 
from Customs, from July 1 to March 31, were 11,271,470/, against 
7,892,770/ in 1862-3, and 4,534,646/ in 1861-2. An official 
announcement had been made that the canals were re-open. 


IMPORTS OF WOOL INTO THE UNITED KINGDOM, 
From Jan. 1 to April 30, 1863 and 1864. 





London. | Liverpool. | 
1863 1864 | 1863 1864 | 1863 1864 | 1863 | 1864 


| bales | bales | bales | bales bales | bales 
New South Wales | 


and Queensland; 15450) 18501)... - nae eon f 
Victoria ............ 58697) 50185) ... oi ont? i 58697) £ 
Tasmania 2711; 1763) 

South Australia...| 21931) 21212 
West Australia.... 1122 
New Zealand | 5127 
Cape—Algoa Bay' 

& Port Natai 


East Indies 


Syria and Egypt.. 
Italy 


Total Foreign ... 


Grand total 148060) 128884 — 45095 


* Inuciding Bristol, Leith, Grimsby, and Hartlepooi. 


COTTON. 


New York, April 30.—The stock on sale of desirable deserip- 
tions is very moderate, and holders are very firm. The trans.c- 
tions have been to a moderate extent for export and spinning. 
The stock on hand, including amount on shipboard and not cleared 
is estimated at 30,000 bales. Sales for three days 5,000 bales. 
We quote :— 

New York CLAssirication, New Orleans 
Upland. Florida, Mobile. and Texas. 
c 


The receipts have been from Shanghai, 65 bales; Para, 58 ; 
Port-au-Prince, 75 ; Porto Rico, 16; Bermuda, 18 ; New Orleans, 
98; Key West, 201: Baltimcre, 112; per rai lroad, 1,208—total 
1,846 bales. Total import since Ist inst., 30,448 bales; total 
import since Ist September, 202,885 bales. Export from Ist to 
26th April,.5,724 bales, against 158 bales in 1863. 


LIVERPOOL COTTON MARKET. 
PRICES CURRENT.—Mar 18, 1864. 





Good 


37 43 
264 oh es Pit 4 24 
264 ; a oa ian 244 











































































| and the better qualities rather dearer. 


PRICES CURRENT.—Max 36, 1862, 


Ord. | Mid | Fair. | Good | Good. Fine. || —Same period1861— 
Fair. Ord. | Mid. ) Fair. 


per lb per Ibjper Ib per Ib/per lb per Ib \per Ibiper Ib per lb 
a|a a a a a|4 1 








Descriptions. 





| ad « € 
Opbawdevercseeeverserre| M$} 39h] 29E| oe | ove | we |! Gb] BY ‘ 
New Orleans . --| 114] 1298) 14 B4h{ 142) 149 63 | 7% 8 
Pernambuco . 12 | 129) 193! 13) | 13$) 13 8 | 8F) 2 
Egyptian...........0. 9%) 12 123) 133 | 14] 18 |} 79 | 83} 8a 
Surat—Oomrawuttee.| 7} 8 | Sti 8 9 9} 4§ | 54] 5§ 
Madras—Tinneve'ly...| .. 7 8} 8} 9 ned —— eco 





JONSUMPTION, &C.—1864. 
Exports from Jan. 1 


impuxkts, Expoxts, © 
Imports from Jan. 1 


























to May 13, to May 18 
Descriptions. ‘ 1864 1863 1864 
bales bales 
American ....+0...000000¢ eeerscceecocs © 17229 nee TDGBG  nrovee 28526 13811 
Brazil, Egypt, &c. ..... eee §182678 ... 266689 ...... 16514 
East India and China.........-0006 S1B3Gi 24. 475212 cree 108748 
Distal ccccnecceene cnesquesen 5IS27L ... BIMSE ...... 153788 149114 
Stock, May 13. Consumption from Jan 1. to May 13, 
1863 1864 1863 1864 
bales bales bales bales 
BB5720  cccesecerccores 322589 ETTOBD  cecoccoccccecee 629130 
Srocx or Corron At CoRRESPONDING PERIODs. 
Bales. Bales. 
1862 B65. 1BO | 1B57 ...ceccccccccscecerecesessereces veceeee 508,830 
1861 «+ 1,048,590 | 1856 ewe 642,130 
1860 -- 1,026,710 | 1855... - 615200 
1859 - 588,750] 1854... £94,600 
1858 489,160 | 1853 .....c.ccccccrcccercccscsrescccceverere 728,960 








At the close of just week, the market was quiet ; on Monday it 
became firmer, and on Tuesday was excited, and a large business 
dine, at an advance of 3d to #d per ib; but on Wednesday, 
although the demand was extensive, particularly from the trade, 
cotton was more freely offered, and the week closed quietly, with 
an advance of only about 44 to 3d per lb on last Friday’s rates. 
American continues in gcod demand, and closed about $d per lb 
above last week's rates. Sea Island is firm, at former quotations, 
In Egyptian, a large 
business has been done, at an advance of fully $d per lb. Brazil 
advanced 3d to 1d per lb in most instances, but nas receded jd to 
3d per lb. In Smyrna, there has been more request for the better 
classes, and 3d to $d advance obtained, but low descriptions show 
little or no improvement. In East India, there has been an 
average advance of aboat $1 per lb, but the market again closed 
with some irregularity. China and Japan have been in very ex- 


| tensive request by all classes of buycrs, and have commanded 
| fully 1d per lb advance, but closed with a reaction of }d to $d per lb. 





| slightly fallen off to-day. 


| follows :—Egyptian, 293d for May 
named, first quality, 203d and 29d for May shipment; Maranhanm, | 


The transactions to arrive and for future delivery have been ex- 
tensively large, at an advance in China of fully 1d, and in other 
descriptions of 4d to $d per ib, but on Wednesday buyers were 
more freely supplied, und the closing quotations for fair are as 
shipment; Pernam, ship 


not sailed, sawginned, 29d for May shipment; China, sailing, 
193d for February shipment, 193d ex quay. The sales of the 


| week amount to 92,390 bales, including 27,940 on speculation, 
| and 17,810 declared for export, leaving 46,640 bales to the trade. 


To-day the market is firm, and the sales about 10,000 bales, in- 
cluding 4,000 on speculation and for export. 
The quantity of East India cotton now afloat is 315,000 bales, 
gai st 240,000 bales last year. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





| k Tie advance in the value of money has had vers little influence 
upon trade in the manufacturing districts. On the whole, a 


steady business is doing in most erticles of export, at full quota- | 


tions. Iron has shown less firmne-s in price. {n coals, however, 


| the transactions have been on a full average scale. 


Mancuester, May 12.—A strong advance in quotations has 
this weck been established. On Tuesday and yesterday a larger 
business was done by a few buyers, chiefly for export, but in some 
cases on speculation. As the last Bombay letters indicated the 
prospect of the Indian cotton crop faliing below the estimates from 
this side, much confidence has b:en shown in prices, the Liverpool 
cotton market responding freely. But this has been slow to reach 
the more direct retailers of calicoes, and hence the animation has 
Spinners are now deeply under con- 


| tract, and yarns are scarce, the rise of this week being 1d to 14d 
| on medium numbers, and in some Egyytian spinnings the rise of 


| @ month being nearly 64 per lb. 
| without stocks, and many working to order. 










Manufacturers, as a rule, are 


CUMPARATIVE STATEMENT OF THE COTTON TRADE. 


| Price | Price | Prize | Price | Price | Price 




















| May 12, May May . May | May | May 
| 1864 1863 | Lsu2 | 1861 | lsbv | 1Bd9 
Raw Corton. } 8 d{s dis dis d/s dis a 
NE BRR vcncecestcncensees covccccssceseeper Ib} 2 5 | 2 of 1 13,0 8h 0 74 0 6f 
Hitto good tair... ove ° oes 0 830 73 0 Ts 
Pernambuco fair ... 2 58/1103 11/0 9/0 8:0 & 
SIMEOD GOO 0eN....ccceccccsensccccocccsens owt 2 48/111 1 19 0 93,0 S$ 0 S% 
No.40 MULE Yarn, fair, 2nd quality......{ 2 9 | 2 82.1 4,1 0/1 03 1 0 
No.30 Water Twist, GESLO —asenee 210 | 2 381 32,011, 1 Of O11 
26-in, 66 reed, Printer, 29 yas, 410s 20z..., 12 6 |9 9/6105 5 6(.6 0/5 8 
27-in, 72 reed, ditto ditto Sibs2oz..., 15 3 [12 0, 710))6 0/6 9\6 14 
89-in, 60 reed, Gold End Shirtings, 374 
ards, 8 1bS 40Z.....cccecceeeee eoccccece: oe) 22 6 117 6 /1L 0} 8 9/9 103}9 13 
40-in, 66 reed, ditto ditto, 8lbsl2oz..., 24 6 19 v 12 3 10 O|LL 44:10 14 
40-in, 72 reed, ditto ditto, 9lbs4oz...|26 0 20 6 13 € 11 312 6 11 3 
89-in, 48 reed, Red End Long Cloth, 36 { | 
yards, 91b8 ........0 isodsnblditinabasskans 22 0 (17 6.16 0|8 43,81C3|8 9 
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BraDrorp.—The amount of business doing in wool is 
limited, and quite contined to purchases for the supply of actual 
wants. The choice of wool is becoming more than ever prescribed 
and the new wool which is coming to hand is bought at very high 
rates. Yarns—Spinners to-day are extremely firm in their quota-| 
tions. The shipping demand is very small, but the home demand | 
continues satisfactory. More orders for pieces have come in oq 
account of the foreign trade, but business in general ig much 
checked by the high rates of discount, and the demand is below 
the average. 

Lxreps.—The woollen cloth markets have been of a rather quiet 
character, but, considering the quantity of new goods brought to|} 
the halls, a satisfactory bulk changed hands. The flax trade is 
steady, but not brisk, and prices of flax, tow, yarns, and threads 
are firm. 

HuppersrieLp.—In the Cloth Hall, business has worn a some. 
what quieter aspect. Cueaper black doeskins, better-class troy. 
serings, and coatings and cords have again been most in demand 
and prices for all sorts of goods are now very firm, ruling gene- 
rally in favour of the seller. There has been a brisk demand for 
wool. 

NotTIncuaM.—In hosiery yarns, a limited trade was done, at 
fully late rates. In silks, there was not much change. Brown 
nets were about the same as last weck. 

Rocupate.—The demand for hegvy flannels was the least brisk, 
but there was nothing like slackness in any description. The 
manufacturers keep well employed, and they are not anxious to 
take large orders in advance at the present rates. 

Dunpe£.—Our flax market continues without animation, and 
the business doing, either on contract or in goods on the spot, has 
been of the most limited character. In tows, the demand hasf 
fallen off very much of late. Jute is very quiet. Fine qualities 
are held firmly, but for the lower sorts reduced prices would be 
accepted. Flax and tow yarns are in moderate request. There 
continues to be an extensive business doing in linens, such as 
sheetings, canvas, &c . 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 30.—The export demand for wheat and 





| flour continues very limited. An official announcement has been 


made of the re-opening of the canals, and the tendency of prices 
during the week has been in favour of buyers. It is estimated that 
the quantity of wheat afloat in the lakes from Chicago, Milwaukee, 
Toledo and Cleveland, for Oswego and Buffalo, is upwards of 
500,000 bushels. Compered with our lyst report, flour has fallen 
from 35 to 56 cents per barrel; wheat, lc to 2c per bushel; but 
in the value of corn—owing to an increased demand on Govern. || 
ment account—a slight improvement has taken place. State flour 
is quoted at $7.20 to $7.80; Ohio, $7.70 to $9; Michigan, 


| Indiana, Winsconsin, &e , $7.20 to $7.45; Genesee, extra, $7.50 


to $7.90; Missouri, $8.25 to $11; and Canada, $7.55 to $9 per 
barrel. White Michigan wheat has realised $2.024 to $2.05; 
amber Jersey, $1.80; Chicago spring, $1.70; and Western mixed 
corn, $1.38 to $1.42 per bushel. The following table shows the 
exports of grain and flour from April 1 to April 26:— 

Exports of Grary, &c., from April 1 to April 26. 


1864, 1863. 












Flour .. ---bbis 115,168 905 
Wheat bush 401,110 39,572 
COLT. ..reccecrceserscrvevecevecsevcccoocosocsceneccsess © 21,799 ciecve se 308,553 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 


Very limited supplies of English wheat have been received up 
to our market, this week, both coastwise and by land carriage; 
but the general quality of the samples has been good. On the 
whole, the trade has ruled steady, and, in some instances, prices 
have turther advanced 1s per quarter. Toe show of foreiga 
wheat has been seasonably extensive. Fine qualities have been 
in fair request, and the quotations have ruled a shade higher. All 
otber kinds have moved off slowly, but at full currencies. 
Malting barley has commanded rather more attention. In prices, 
however, no change has taken place. Grinding and distilling 
sorts have met a dull inquiry, at late rates. ‘he sale for malt 
has somewhat improved; nevertheless, factors have been free 
sellers on former terms. The supply on offer has been large. 
Fine oats have realised rather more money, with a good consump- 
tive inquiry. Heated samples have moved off heavily. Beans 
have produced full currencies, and the sale for peas hxs continued 
steady. No change has taken place in the value of flour. The 
trade, however, may be considered firm. 

Most of the continental markets have been steady for wheat, 
at full quotations; and all kinds of spring corn have realised 
extreme rates, to a slight advance. The supplies on offer have 
been tolerably extensive. Advices from New York bring rather 
a heavy fallin the price of flour, and a further decline in the 
value of wheat, owing to the moderate nature of the export 
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Heer sotch markets have been fairly supplied with wheat, for 
which the inquiry has ruled steady, at very full prices. Scarcely 
any change has taken place in the value of spring corn or flour. 

n Ireland, the corn trade, generally, has been devoid of anima- 
tion. On the whole, however, the quotations have been well 
oP ork lane, to-day, the wheat trade was dull, and English 

uce could only be disposed of by submitting to a reduction 
in prices of 1s per quarter. The value of foreign wheat had a 
downward tendency. Barley moved off slowly, at about previous 
rates. Oats were dull at barely stationary prices. Beans and 

however, although the demand ruled inactive, supported 
Monday's currency. In flour, sales progressed slowly on former 
Fir George Dornbusch reports the arrival off coast of 7 cargoes 
of grain, and avery inactive demand for all kinds of produce 
afloat, at barely previous quotations. — 

Tne London averages announced this day are :— 







ars s 4a 

Wheat eee, 6009 at 41 10 
Barlev. 277 33 5 
Oatt., 134 2211 
Coe eee eee 
oe ° 153 32 8 
PAB cevrcceccressceeeesereee woceeee 90 35 4 

RIVALS THIS WEF 
Wheat. Barley. att. Oats. Flour 
qrs qrs ars are sacks 


English .....0006 640° cere 100 cecvee 2650 coves 1399 sores 171) 
Trish cso. me 





ooo —cneece «ove waceee «wee ceeeve EEO eens 









on 
Fereigh cvvsnees 8780 seveee S170 esses ve cores 24980 we 7 
PRICES CURRENT OF CORN, &c. 
8 8 8 s 
« Oats—English, Poland & potato 21 24 
emt — white, feed ...... 7 «(21 
46 | —— ——dDNACK cerecereeeese ane 6S 
43 j Scotch, Hopetown and potato... 22 24 
| — Angus and Sandy ‘ye 
. 48 | — common ... 39 
-_ _ mixed 43 45} Irish, potato ...... 7... 
Rostock and Wismar, new...... 42 44 — White, feed -15 20 
Stettin, Stralsund, and Wolgast 42 44 — Black .....000 7 «WwW 
Marks and Mecklenburg......... 42 43 | — Light Galway........ccce see . 
Danish, Holstein, & Brunswick ... ...} Danish ......00 “ 18 «21 
Rhenish and Brabant ........... © cco ove | «= SWOAIBE ceceee 18 21 
| St Petersburg, soft...per 496 bs 41 44! Russian ......... 18 19 
| Americanand Canadian, white 43. 45! Dutch and Hanoverian... ween ae 8 
Odessa and Sea of Azoff, soft, | RYE—English..........0ccccscesseoee ~~ 29 8636 
POT49E IDS ....ccrecreereee egeesese 40 41) Tares—knglish, winter.....per qr 40 44 
Egyptian, Saidi...... per 480 Ibs wo as Foreign, large, opring .....+0++ 30 «35 
| Bantgy— English and Scotch, InpDIAN Corn, per 480 lbs— 
Malting, NEW .....-.cececereceees 27 384 American, White .....0000008 -30 31 


English and Scotch distilling... ... | oo : 
— — grinding... .. ..| Galatz, Odessa, and Ibraila, 
Saale MNAILIN 200 woe one Yellow .....eeseevees conve: 
Danish distilling... 24 25} Frour, per 280 lbs—Town made 
~ grinding... 24 25) delivered vo vhe baker ......... 38 «40 
Odessa and Danube, per400lbs ... 23 Country Marks ..eoveee + 2 
Beaws—Dinglish, new ..........0 - 30 38! French and Belgian .........0++4 -3l 33 
Dutch, Hanoverian, and French 30 34! American and Canadian fancy 


yellow and mixed .,, 3vU 
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CorreE.— The decline established upon platitation Ceylon last week 
has beeu recovered during the present one, while native has ruled lower.. 
1,527 casks 720 barrels and bags of the former went off with spirit at 
79s to 90s 6d. 328 casks 2,760 bags native chiefly met with buyers, 
at a reduction of 1s to Is 6d: fine ordinary to good, 69s to 70s 6d. 
1,727 bags Rio were taken in at 73s 6d to 76s 6d. 

TEa.—The public sales of China growth concluded on Tuesday. 
Prices generally have not altered much, with the exception of fair red 
leaf congou, which must be quoted $d to 1d per Ib lower. A chop of 
black leaf, “ with all faults,” brought the fair value of 1s 1d per lb; and 
some broken leaf sold from 7d to 7$d, being former prices. There 
was also realised about 1,100 packages recovered from the wreck of 
the Friar Tuck. The total quantity offered amounted to 60,701 
packages, exclusive of 6,400 which had been advertised, but were with- 
drawn. About 38,000 packages were sold, but 36,400 were “ without 
reserve.” Yesterday, the Assam and Indian teas, comprising 4,235 
packages, were brought forward, and went off at easier rates. 

Rice.—By auction, 2,700 bags Bengal partly sold: middling white, 
10s 6d to 11s; good of the new crop bought in at i4s Gd. Two floating 
cargoes of Rangoon has sold at 10s 6d for the United Kingdom, or 10s 44$d 
for the Continent. Moderate transactions have occurred by private 
contract, including Rangoon at 8s to 9s 3d; low to fine Ballam at 8s 3d 
to 98 6d; white Bengal, 10s 3d to 12s 6d; pinky Madras, at 8s 6d to 
9s 74d per cwt. 

iuports and DELIvenrigs of Rice to May 7, with Stocks on hand. 











1864, 1863. 1862 1861. 
Tim ports ......0ceeceeees eoseseestONS 21627 ... 15500 ,.. 23170 ... 20230 
Deliveries eve 24710 2. 26050 ... 20520 ... 23050 
Stock ........ eccccccensoos ese 42850 2. 53500 ... 32530 ... 30345 





Spices.—The public sales have been small, and quotations do not 
show any change. 121 bags Singapore black pepper were taken in at 
34d for greyish ; white is dull, with sellers at easier rates. A small 
quantity of pimento sold upon former terms. 1,000 cases cassia lignea 
partly sold at 86s to 93s. African ginger is higher, selling at 40s to 
42s 6d per cwt. Zanzibar cloves last sold at 33d per lb. 

Saco.—1,185 boxes partly sold at 6d decline: middling to good small 
grain, 22s 6d to 23s per ewt. 

Tapioca.—1,258 bags Penang partly sold at 234 per Ib. 

SALTPETRE.—About 4,000 bags Bengal have soid during the week at 
slightly lower rates: refraction 10 to 24, 33s to 34s 6d, chiefly for cash or 
with short prompt. 581 bags, refraction 124 to 11, were offered by 
auction, and taken in at 33s 6d. 600 bags Bombay, refraction 47}, have 
sold at 30s per cewt. 

imports and DELIVERiEs of seen to May 7, with Stocks on hand. 





1863 1862 1861 
Imported ....... ecceccscesoces tons 4860 ... 8700 ... 6540 ... 5070 
Total delivered.. eee 4690 ... 5235 ... 6910 ... 4460 
GROETE cnssesierecenecepsecenn-ceseacess 8330 ... 7225 ... 2730 ... 4410 


There were 910 tons landed last week, and only 163 tons delivered. 

CooHINEAL.—454 bags, by auction, rather more than two-thirds sold 
at a reduction of 1d to 2d: Honduras silver, 3s 3d to 3s 74; Teneriffe, 
3s 4d to 3s 5d; black, 3s 6d to 4s 2d: Mexican, black, 3s 5d to3s 7d; 
silver, 3s 3d to 3s 4d per Ib. 

OrHER DyeEsturFs.—Gambier is selling steadily at 23s 9d to 24s. 
1,073 pkgs Cutch were bought in at 26s 6d to 27s per,cwt. No further 
change has occurred in safflower. Bengal turmeric is very firm. 

Metats.—The markets have been quiet this week, but prices do not 
show any further depreciation. Several contracts have been made in 





Egyptian & Sicilian .......... ecooe 29 = 80} brands per 196 1b8.......+000008 24 «25 
Pxas—English, white boilers, new 37 39, American superfine to extra 
— grey, dun, and } superfine 
American common 
heated and sour...... 19 21 
w. 35 87| OaTmEaL—Scotch, fine, pertox £11) 12 
leeding ......... ee 32) 8S _ — FOUN seecovee, LL 119 


22 23 
20 «21 
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TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEE “ PosTSCRIPT.” 
Mincine Lane, Frrmpay Mornine 

Sucar.—The market opened flatly, and the public sales went off flatly, 
at irregular quotations, the lower qualities of Mauritius selling in favour 
of the buyers. Subsequently, there was an improved demand, sales of 
clayed Manilla being made at 1s per cwt recovery. On Tuesday, 
367 casks Barbadoes, by auction, realised 38s to 43s 6d per ewt. The 
refiners have taken increased supplies of other West India by private 
contract. Numerous floating cargoes of foreign have sold for the 
United Kingdom. The landings last week were 5,555 tons, and the 
deliveries 3,925 tons, consequently the stock has increased to 65,500 
tons. In 1863 it was 72,300 tons. 

Mauritius —4,383 bags found buyers: brown, 34s 6d to 36s 6d; yel- 


spelter, to arrive, at 21/ 5s to 211. Scotch pig iron is steady. The 
last sale of mixed was at 59s3d, cash. Straits tin remains quiet, with 
rates at 105/ to 1062 English tin can be obtained under the smelter’s 
fixed prices. 

Hemp.—Manilla is quiet. 900 tons Russian &c. have been taken by 
the Government: clean at 36/ 8s 9d to 37/48 ; Riga, at 39/ 5s per ton. 

LiNsEED.—Prices are in sellers’ favour, with a firm market: on the 
spot, Bombay is worth 65s per quarter, delivered; ordinary Calcutta, 
63s L. A. T., and 58s 6d to 59s ¢. f. and i., including bags, old terms: 
to arrive, about 2,000 tons Calcutta have been sold, shipment up to July, 
at 63s, L. A. T.; also two cargoes Black Sea, now shipping, at 62s, deli- 
vered in the United Kingdom, with usual continental option: higher 
prices are now demanded. 

O1t.—The temporary armistice, having opened the German and Baltic 
ports, has led to a considerable export demand, and the price of linseed 
has advanced to 39/ 15s perton. Rape and seed oils are stationary ; there 
are sellers of foreign brown, on the spot, at 41/ 10s per ton; and refined 
at 437 10s; and the nearest value for delivery the last four months this 
year is 45/ 10s for brown, and 47/ for refined. Passing transactions in 
olive are moderate. The market for cocoa-nut has rallied, and about 
300 tons changed hands; there are now buyers at 38/ 10s, but 39/ is 





low, 37s 6d to 38s Gd; grainy, 40s 6d to 42s. 
descriptions have sold at 41s to 44s 6d per cwt. 
Madras.—500 bags brown native have sold at 34s 6d to 35s. 
Privately, 500 tons Jaggery, at 33s 6d per cwt. 
Natal.—788 bags muscovado kinds sold at 34s to 41s per ewt. 
Foreign.—18,000 bags clayed Manilla have sold privately at 37s 3d to 
38s 6d. 1,100 boxes Havana at 43s 3d to 47s 64d. 
Rico at 40s to 43s 6d. 


Privately, the better 


200 casks Porto 
A floating cargo of Havana, No. 13, has sold at 
82s 3d, for Stockholm. Six of Cuba muscovado, at 29s to 29s 6d, for 
the United Kingdom. Five Havana, No. 12 to 13, at 31s 6d to 32s 3d. 
160 casks 60 barrels Porto Rico, by auction, sold steadily: brown, at 
38s to 39s 6d; yellow, 40s to 45s 6d. 100 tons unclayed Manilla 
have sold at 35s 6d; 250 tons, to arrive, at 28s per cwt. 

Refined—The market has been rather more active. Common dry 
goods are quoted 50s Gd per cwt. Crushed and pieces steady. 

Mo.assEs.—50 puncheons St Lucia have sold by auction, at 18s per 
cwt. 

Rum.—The Government accepted tenders for 56,000 gallons last week : 
Berbice and Demerara, at 1s 7d to 1s 8d, proof. A quiet tone pervades 
the market, but there is some inquiry for Jamaica. Penang has sold at 
1s 4d to 1s 44d per proof gallon. 

Cocoa.—By auction, 70 bags Trinidad sold at steady prices, from 65s 
to 78s; 113 bags St Lucia, 52s 6d to 53 per ewt. 





{ 
COLONIAL AND FOREIGN PRODUCE MARKETS, 
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demanded; Cochin, 42/, Palm oil firm, and fine Lagos worth 36/ per 
ton. Fish oils are dull. 

Spraits of TURPENTINE have fallen, and are quiet at 80s on the spot; 
79s per cwt for next month’s shipment. 

PerroLeuM.—The continued absence of shipments from America, 
combined with the the daily decreasing stocks here, has caused increased 
firmness on the part of holders, and we have again to report a further 
rise in the price of American refined oil; during the past week the 
market has been cleared of all the spot oil offering at 2s 3d per gallon, 
and 2s 4d is now demanded ; for August delivery, large sales have been 
made at 2s 4d; and for the last three and four months, business has 
been done at 2s 5d, at which there are buyers, with but few sellers 
under 2s 6d. Small sales of crude Pennsylvania have been made at 
19/7 10s per ton, and at this there are still sellers. 

TaLLow is dull. Ist sort Petersburg Y.C., 40s; June, 40s; Octo- 
ber to December, 43s per cwt. 

PakTIcULaks OF TALLOW.—Monday, May 9. 
casks, casks, casks. casks, 
1861. 1862, 1863, 1864. 
Stock this day....ccssscrserrevees 67,609 aoe 35,042 oe 40,612 ... 50,050 
Delivered last week 1,327 2 1,219 699 w=. 1,012 
Ditto trom 1st June wccsccccce 76,015 co RIG,ITL we 75,939 ... 71,558 
Arrived last week ...... esee 104 20... 379 wn 645 
Ditto from lst June coe 116,530 24. 93,467 1. 78,272 .. 83,761 


Price of ¥ C ....cce0e woe 588 Od we 463d 2. 4386d ... 418 0d 
DNR0 TOWER seccsecnceccesccssasece - 5783d ww. 46360 ... 443d ... 413 6d 
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POSTSCRIPT. Fripay EvENING. 

Suear.—The market has been unchanged. 5,080 casks West India 
have sold for the week. By auction to-day, Barbadoes sold at 38s to 
44s 6d ; drystalised Demerara, 44s to 46s 6d. 13,226 bags Mauritius 
sold : soft brown and yellow, 35s 6d to 41s; grainy and crystallised, 
41s 6d to 45s 6d. 1,500 bags native Madras, 35s to 38s 6d. 263 casks 
Porto Rico, and 643 bags Natal were sold on previous teras. By private 
contract 30,000 bags clayed Manilla have sold at 38s 6d. A floating cargo 
of Havana, No. 12 to 12}, has sold for the United Kingdom at 32s 6d 
One of Cuba at 31s per ewt. 

Rice.—2,102 bags middling to good middling white Bengal sold by 
auction, at 10s 6d to 11s. 

CorFEE.—58 sacks 94 barrels and bags plantation Ceylon sold on 
former terms; also 65 casks 38 barrels and bags native, and 40 bags 
West India. 

Cocoa.—157 bags Trinidad sold at 67s to 85s per cwt. 

Tra.—The sales of Indian growth went off with more spirit, at pre- 
vious rates. 

Rum.—800 puns West India have sold, including Demerara, at 1s 6}d 
to Is 8d; 35 puns Penang, at 1s 5d procf. 

TaLLow.—380 casks Australian, by auction, sold up to 403 3d per 
ewt. 

ADDITIONAL NOTICES. 

REFINED SuGaR.—In the home market for refined sugar there has 
been more demand this week, and a fair business done, at 6d to 1s ad- 
vance for most descriptions of goods. The Dutch market also has been 
more animated. Several parcels of Dutch loaves have been sold at about 
previous rates, f.o.b. in Holland. 

Green Fruit.—Oranges improved in priee. A parcel of Terceira, 
sold by Keeling and Hunts, at public sale, went at an advance of 2s 6d 
to 3s per box. Fresh arrivals of Valencia and Lisbon daily expected. 
Lemons of good quality and sound condition, 2s to 3s per case higher. 
Barcelona nuts in demand. A moderate sale for Smyrna. New Para 
have been received at Liverpool, and realised a high figure. 

EneuisH Woo1n.—No change in prices. 

CotontaL Woou.—The public sales are progressing with great firm- 
ness. 

Frax.—Market steady. 

Hemr.—Market very dull and but little business doing. The Govern- 
ment contract for 900 tons, consited of 600 tons clean, at 36/ 8s 9d up 
to 37/ 4s ; and of 300 tons Riga, at 39/ 5s, delivered at Chatham, Ports- 
mouth, and Devonport. 

Corron.—Sales of cotton from Friday, 6th May, to Thursday, 12th 
May, inclusive :—50 bales Dhollera, at 21d for fully middling fair; 514 
bales Kurrachee, at 13d to 134d for middling, 13$d to 144d for middling 
fair, and 15d for fair; 1,220 bales Tinnivelly, at 18d to 19d for mid- 
dling, 19d to 19}d for middling fair, 21d to 22d for fully fair, and 224d 
for good fair; 3,570 bales Western, at 20d to 204d for middling fair, 
20d to 214d for fair, and 20$d for good fair; 250 bales Coconada, at 
193d to 20d for fair ; 300 bales Salem, at 193d for middling, 20d for 
middling fair, and 21d for fair; 1,300 bales Japan, at 20d for fair, and 
2 to 203d for good fair; 3,400 bales China, at 18}d to 194d for fair, 
19d to 193d for fully fair, and 20d for good fair; 1,225 bales Bengal, at 
1334 for middling, 14d to 14}d for middling fair, and 17d to 174d for 
good fair—total, 11,830 bales. At public sale yesterday :—Offered : 
400 bales Tinnevelly. Sold: 100 bales West India, at 244d to 42d; 20 
bales Brazil, at 283d; 5 bales Yucatan, at 283d; 4 bales African, at 
28d; 26 bales Scinde, at 17$d: 9 bales Bourbon seed Madras, 
at 23d to 29d; 150 bales Madras, at 10d to 19d—total, 314 bales. 
The cotton market opened quietly, and in some cases, sales were made 
at a decline of 4d per lb.; on Monday there was an improved demand, 
and on Tuesday the market became excited, a very large business 
-heing transacted both on the spot and for arrival, Western Madras and 
China being most in request ; on Wednesday there was less excitement, 
but extreme prices were paid. Yesterday there was only a moderate 
inquiry, and to effect sales }d decline from the highest point was sub- 
mitted to. Compared with last week, prices of Western Madras, Salem, 
China, and Tfnnivelly of the better classare about 1d per lb, Bengal, Kur- 
rachee, and Japan $d to $d perlb higher, other descriptions unchanged. 
Sales for arrival :—1,550 bales Tinnevelly, at 194d January shipment, 
for guaranteed middling fair, 214d March and 213d June shipments, 
for good fair ; 2,000 bales Western, at 203d December, 21d to 213d 
February, 22d March to June shipment, for guaranteed fair, Sita 
to 213d May to August deliveries, for guaranteed fair ; 600 bales 
Coconada, at 20d November, 193d February shipment ; 9,750 bales 
China, at 18}d to 183d February and March, 19}d to 20d January to 
April shipment, for guaranteed fair, and 182d to 20d July deliveries, 
for guaranteed fair; 3,440 bales Japan, at 21d January, 20d to 204d 
January to April, and 21d February shipment, for guaranteed fair ; 
6,800 bales Bengal, at 163d January to April shipment, for guaran- 
teed fair ; 200 bales Rangoon, at 19d March shipment—total, 24,340 
bales. 

PRESENT QUOTATIONS. 
Ordinary. Middling. Fair. 
per lb per lb per lb 
a d a 
Sawginned Dharwar ...... 2 234 
Surat—Broach.... ooo I oo eee 


Good Fair. 
= ty 


Good. 


Imports, Jan. 1 to May 22, 1864 12886 
Stock, May 13, 1863. 11326 
Stock, May 13, 1864............... 19218 


72191 
38210 ... 
25131 ... 


8425 
18090 
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Tosacco.—A fair general demand has been experienced for most de- 
scriptions, including several lots of American, good and fine qualities 
may be quoted at previous rates, middling and ordinary fractionally 
lower. 

Trmper.—The Baltic timber trade is inactive.—for foreign deals a 
steady demand, and larger quantities of Norway battens have been 
taken for consumption, since their proportionate price has been lower 
than timber in the log. For Canadian pine deals, the quotatious are 
unchanged. American spruce are a fraction lower. Pine timber jg 
little inquired for. Elm has an occasional call—of oak the stock jg 
extremely low, and prices unusually high. Indian teake is firmer 
Staves, Baltic and American, remain as quoted. The wood trade con. 
not be unaffected by the state of the money market. 

LEATHER.—The business in leather since last week has been limited, 
without any change in prices. The transactions at Leadenhall on Tugs. 
day were also small, but they were fully equal to the supply of fresh 
goods. The articles most in demand are light crop hides, light English 
butts, extra heavy foreign butts for army boots, English shoulders 
good calfskins of light and middle weights, and best kips. 7 

Metais.—We have no improvement to report in metals. Tin con. 
tinues to droop, being heavy of sale, at 106s for Straits. Copper can 
be readily purchased at 4/ per ton under the smelter’s price. 

TaLLow.—Official market letter issued this evening :— 


a 
Town tallow ... . 41 
Fat by ditto .. 
Yellow Russian 
Melted stuff 
Rough ditto 
Greaves ...... 


METROPOLITAN CATTLE MARKET. 

Monpay, May 9.—The total imports of foreign stock into Londop, 
last week, amounted to 7,807 head. In the corresponding week of 
1863 we received 6,101; in 1862, 1,537; in 1861, 5,306; in 1860, 
5,959; in 1859, 2,487; and in 1858, 2,581 head. 

The arrivals of beasts were seasonably extensive. For all breeds the 
the demand was heavy, at a decline in the quotations, compared with 
Monday last, of 2d per 8 lbs. We were but moderately supplied with 
sheep, but their general quality was good. The mutton trade ruled 
firm, at fully last week’s currency. Downs, out of the wool, produced 
5s per 8lbs. The few woolled sheep on offer sold readily at high prices, 
the top figure being 6s 4d per 8lbs. Lambs were in fair supply and 
steady request, at late rates, viz., from 6s 4d to 7s 4d per 8 lbs. About 
600 came to hand from the Isle of Wight. Calves moved off steadily on 
farmer terms. The top price was 5s 4d per 8lbs. We have to report 
a dull inquiry for pigs, at last week’s quotations. 

SUpPLigs. 
May 11. 1863. 


Beasts.....+++ proneapeoeneesencccoonnscotap ennses 4320 
Sheep and lambs .. 24410 


May 9, 1864, 
4780 
22640 
518 


Tuurspay, May 12.—There was a full average supply of beasts on 
offer in our market to-day. For all breeds the demand was in asluggish 
state, at Monday’s decline in quotations. The best Scots realised 4s 8d 
per 8lbs. Sheep—the show of which was moderate—were in request, 
at very full prices. Shorn Downs produced quite 5s per 8 Ibs. We had 
a steady sale for lambs, at from 6s 4d to7s 8d per 8 lbs. The supply was 
good. The demand for calves was in a sluggish state, at a decline in 
value of 4d per 8 lbs. The currencies ranged from 4s to 5s per 8 lbs, 
Pigs and milch cows sold heavily, at late rates. 

Per 8 lbs to sink the offal. 
d s d s 4a 
2 to 3 6] Prime Southdown sheep 4 10 to 
4 0 coarse calves ..... 
4 4] Prime small ditto 
4 8 | Large hogs.... 
3 10 } Small porkers. 
4 4] Suckling calve: 
4 8 | Quarter old store pigs... 20 0 2 
Lambs, 6s 4d to 7s 8d. 
Total Supp!y—Beasts, 1,040 ; cows, 140 ; sheep and lambs, 6,250; calves, 420 ; pigs, 300 
Foreign Supply—Beasts, 440 ; sheep and lambs, 790; calves, 310. 


. 
Coarse and inferior beasts 3 
Second quality ditto ...... 3 
Prime large oxen .. 
Prime Scots, &c.... 
Coarse and inferio 
Second quality ditto 
Prime coarse-woolled do.. 4 


cocaocooeon 


Per 8 lbs by the carcase, 
sd 


Inferior beef .... eooee 3 0} Inferior mutton.... 

Middling ditto. 3 3 6| Middling ditto . 

Prime large ditto . 3 10 | Prime ditto.... 

Prime small ditto . 4 2] Veal .nccccocce 

Large Pork srcccccorrssooreee § 3 10 | Small pork .....000 
mb, 5s 4d to 6s 8d. 


HOP MARKET. 


Boroveu, Monday, May 9.—Our market is heavy, the demand for 
new hops barely maintaining recent value. Olds have received rather 
more attention than of late, and some considerable sales have been ef- 
fected. Currency as follows:—Mid and East Kents, 120s, 140s, 180s; 
Weald of Kents, 112s, 132s, 140s; Sussex, 105s, 120s, 126s; 
Americans, 70s, 95s, 1153; Bavarians, 105s, 135s, 168s. 

Fray, May 13.—Our market continues to be moderately supplied 
with hops, yet the trade is in a sluggish state. Good andfine parcels 
are firm in price: otherwise, the quotations havea downward tendency. 


POTATO MARKET. 


SovrHwark Warersipg, Monday, May 9.—The arrivals, both coast- 
wise and by rail, have been more than equal tothe demand; the trade 
isin a most depressedstate, and pricesnominal. The followingare thisday’s 
quotations :—Yorkshire Flukes, 45s to 50s; ditto Regents, 40s to 
50s; ditto Seedlings, 40s to 45s; ditto Rocks, 40s to 45s; Dunbar 
Regents, 50s to 60s; North Berwick Regents, 40s to 45s ; Perth, 
Forfar, and Fifeshire Regents, 30s to 35s; ditto Rocks, 30s to 35s; 
ditto Reds, 30s to 35s per ton. 





eo ee @eSee Reo ee BMan fete... 
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| May 14, 1864.] 


HAY MARKETS.—Tuorspay, May 12. 
.—Meadow hay, 3/08 to 4/ 158; clover, 4/ 0s to 57 15s; 
and straw, 1/ 4s to 1/ 14s per load. Supply moderate. 
WartecHaPeL.— Meadow hay, 3/ 0s to 4/ 15s; clover, 410s to 5115s; 
and straw, 1/ 4s to 1/ 14s per load. <A fair demand. 








LIVERPOOL MARKETS. 
WOOL. 


(From OUR OwN CoRRESPONDENT.) 
Farmar, May 13.—The public sales are proceeding satisfactorily, and 
all useful sorts are well competed for and bring enhanced rates. The 
ingency of the money market appears to have had no effect upon the 
value of this staple, and such a fact proves the very healthy state of the 


n trade generally. 
ot 7’ CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, May 13.—Market thinly attended. Wheat more retail de- 


mand, at 2d per cental decline. Flour 6d lower, and slow. Indian 
corn dull. Beans, oats, and oatmeal unchanged. 


eS 





— Che Gazette. 


Turspay, May 10. 
BANKRUPTS. 

F. Hubart, Sloane street, Chelsea, and St Bennett's place, City, mer- 
chant—J. Dulieu, Thomas street, Notting dale, labourer—R. Croft, 
Mildmay park, Stoke Newington, general ship store dealer—J. Jennings, 
late of James street, Notting dale, assistant to a cowkeeper—W. Chap- 
man, Lovet terrace, Burdett road, and Thomas street, Limehouse, 
builder—C. Slater, Cambridge road, Bethnal green, baker—J. Holmes, 
Chester street, Bethnal green—T. Hayes, Little Coram street, and N. 
English, Dudley street, Soho, proprietors of a publication—R. Vokins, 
Waterloo place, Regent street, wine merchant—%. Driver, New Bromp- 
ton, builder—T. Reynolds, Ventnor, baker—H. Nobbs, Diss, licensed 
victualler—T. Pearson, Parade, Central Sydenham, ironmonger—B, 
Tissott, Lower Thames street, general merchant—C. H. Hambleton, 
Gower’s walk, Whitechapel, licensed victualler—J. Taylor, The Grove, 
Camberwell—J. Wakeling, Chigwell, farm labourer—R. W. Thomerson, 
Goldsmith's row, Hackney road, furniture dealer—J. Owens, Birming- 
ham, tailor—E. Leak, Longton, lathemaker—S. Drury, Markeaton, 
farm bailifi—J. Feaver, Wincanton, brewer—J. C. Waudby and R. B. 
Waudby, Leeds, wholesale druggists—J. Firth, Sheffield, provision 
dealer—J. Jolley, Liverpool, clothier—A. Hickey and E. Mannion, 
Liverpool, leather dealers—J. Gorton, Ramsbottom, clerk—T. Whitlow, 
Altrincham, scrivener—S. Bowker, Manchester, salesman—R. Bolton, 
Goosnargh, farmer—W. Lee, Manchester, hosier—J. Crossley, Burnley, 
painter—J. Murray, Chorlton-upon-Medlock—H. Israel, Birmingham, 
shoe manufacturer—A. Holsey, Birmingham, cab driver—S. Cock- 
ayne, Hulme, butcher—J. Leather, Eccles, veterinary surgeon— 
J, Edwards, Salford, tarpauling manufacturer—J. G. Lane, Sheffield, 
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Day, jun., Leeds, butcher—T. Banks, Kingswinford—J. L. and T. Wills, | 
Camborne, bootmakers—J. Bulmer, Marsden, hay dealer—A. Carter, 
Idle, bobbin manufacturer—M. A. Johnson, Gravesend—A. Hughes, 
Aylesbury, harness maker. 

SCOTCH SEQUESTRATIONS. 

R. W. Davidson, Portobello—D. Mason, Port Hamilton, coal agent— 
H. Paris, Bishopmill, contractor—J. Paterson, Rothesay, grocer—T. 
Trench, Glasgow, joiner—G, Anderson, Beith, horse dealer—A. Dykes, 
Glasgow, grain salesman—J, G. Gifford, Inverleithen, clerk. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


J. Morran, Plumstead, tailor—E. F. Gatley, Edward square—J. 
Cooper, Hampstead—R. Randall, Norwich, tea dealer—R. W. Houghton, 
commission agent—C. J. Mason, Camberwell, commission agent—B. J. 
C. Annegarn, Leadenhall street, merchant—A. A. Pullan, Wandsworth, 
tailor’s assistant—H. J. Bauerman, Cloak lane, merchant—J. Williams, 
Borough, tobacco pipe maker—J. Le Pla, Wisbeach, tailor—E. Curtis, 
jun., Herne Bay, licensed victualler—G. Ward, Hackney, fishmonger— 
F. H. Dean, Euston road, compositor—C. T. Miles, Guildford, grocer— 
J. Crook, Spitalfields, china dealer—F. F. Walker, Kensington, law 
student—David Anderson, Hampstead road, clerk—William Easy, 
Brompton—O. F. Welham, Shenfield—D. W. Cox, Paddington— 
H. Hickman, Tipton, timber dealer—W. Davies, Hereford, hosier—M. 
Stein, Birmingham, merchant—W. Brown, Oystermouth, contractor— 
A. Ferrari, Dewsbury, rag merchant—G. 8. Lill, Kingston-upon-Hull, 
draper—H. Foale, Kingston-upon Hull, gasfitter—T. Parkin, Kingston- 
upon-Hull, clerk—J. W. Mason, Birkenhead—L. Maden, Liverpool, 
butcher—R. Robertson, Liverpool, mast maker—T. Scarlett, South- 
port, dealer in tiles—S. Beckwith, Liverpool, tallow broker—W. Col- 
linge, Burnley, watchmaker—W. Hill, Lancaster, licensed victualler— 
T. D. Davison, Monkseaton, brewer—J. Hutchinson, Liverpool, book- 
binder—J. Payne, Everton, shoemaker—H. M‘Vey, Kirkdale, shoe- 
maker—T. Jones, Gore street, Toxteth park—G. W. Smedloy, Liver - 
pool—H. Adcock, Corby, butcher—J. Robinson, Brandesburton, joiner 
—H. Collinge, Ardwick, porter—W. Delbridge, Truro, mason—G. Bodell, 
Derby, baker—A. Hill, Birmingham, gun maker—E. Dowell, Bir- 
mingham—S. Eastwood, Birkenhead, labourer—T. Jones, Hoylake, 
fisherman—Joseph Cockayne, Sheffield, butcher—William Norvill, 
Weston-super-Mare, tailor—Benjamin Long, Guildford, cutler— 
J. Ashfield, Nash, butcher—R. Hardy, Hickling, bailiff—J. Swift, Shiff- 
nal, puddler—G. Bryant, Forton, photographer—T. Middleton, Leeds, 
warehouseman—J. Allen, Southampton, confectioner—B. Dennes, Long- 
down, baker—W. Hull, Ormskirk, miller—W. Pegg, California, servant 
—W. R. Barnes, Norwich, cabinetmaker—F, Norman, Great Broughton 
—A. Carson, Castle Church, tea dealer—H. Martin, Hanley, potter— 
B. Parker, Weybridge, lighterman—J. Bastin, Plymouth, assistant— 
F. Tavner, Cambridge—J. Hacche, Swansea, cabinetmaker—E. Wil- 
liams, Caebricks, joiner—J. M. Davies, Swansea, shoemaker—E. Bird, 
Kingsland road, gasfitter—E. Milward, Birmingham, gun stocker. 


SCOTCH SEQUESTRATIONS. 


























































































































a beerhouse keeper—J. Robinson, Bradway, Derbyshire, edge tool maker J. D. Jones, Glasgow, tavern keeper—W. Henderson, Pollokshaws, 
h —J. Slack, Sheffield, publican—J. Holmes, Leeds, cloth manufacturer— | baker—J. D. M‘Alister, in the Island of Mull—D. Fraser, Lower 
1 F, Woodburn, Lindale-in-Cartnel, hooper—A. Richmond, Blundeston, | Culerme, Inverness, farmer—A. Cameron, Beauly, sheep farmer— 
: carpenter—T. Drew, Worcester, journeyman tailor—T. Parker, Eardis- | Walker, Johnston, and Company, Glasgow, power-loom cloth manufac- 
1 ley, blacksmith—R. Baldwin, Ipswich, flshmonger—T. Cope, Manchester, | tnrers—J. Shanks, Sunnyside, Coatbridge, wright, and Wattstown, 
J bootmaker—M. Wade, Calverley, journeyman joiner—J. W. Mills, Staly- | farmer—A. Ramage, Leith, victual dealer—G. C. Swanson, Thurso, 
1 bridge, bobbin turner—J. Alcock, Southampton, dealer in coals—G. ' watchmaker. 
, eS = EE — — = 
Oficial Railway Trafic Returns. 
iradic 
Amount Average Dividend per cent. ijn Week |— = se hamper Cd ie 
expen: Name of Railways erchandise e| mile o 
oy cost First half Second half . ending. Foam. minerals, | Receipts week | per itt gelatin 
per mile. | voor 1862.| 1863. Year 1863, P SC. | cattle, &c. * | 1863 | week.| 1864 | 1868 
palate dimen ~- _ emme | eee a ae cnanasis entices 
£ £ £asd @2eeda £esd : 4£ed 8 £ 
1,892,668 10,240 5 0 0 200 2 0 O /|Belfast and Northern Counties ... 211112 8 2306) 15 156 186 
410,000 14,643 910 0 415 0 415 0 |BlythandTyne ... ove eve 1981 0 0} 1410, 71 28 28 
) 8,931,519 32,492 40 0 200 210 O /|8ristol and Exeter... ee ee b561 1L 2 _6381 54 1214 | 1214 
9,749,338 41,664 510 0 212 6 & 2 6 |Caledonian ... ee oe ee 18153 15 0) 36037; 72 | 252 | 252 
1,918,894 10,372 eee ove oe Detroit and Milwaukee ... ove 6037 0 0} 3994 27 189 185 
1,100,000 17,460 500 200 2 0 O |Dublin and Drogheda... ee 1546 1 0 1545 20 75 75 
6 00 210 0 219 0 |€ast Indian—Bengal eve ee 21119 0 0} 13295) 33 | 648 
19,190,969 | 19,5185; 5 9 9 | 210 0 | 210 0 | Do. North-West Provinces... 6179 0 0} 5593) 19 | 328 | 279g 
16,061,702 14,735 ose ase | ove Grand Trunk of Canada ... eve 5] nccecccocccccccce|coccocesccscscsces 19146 0 0 14614 17 |i090 |1090 
20,619,602 31.100 250 012 6 1 0 |Great Eastern ee eco eo 8 31112 2 2 28041 46 663 | 663 
10,017,110 18,608 56 0 0 210 0 210 0 |Great Indian Peninsula ... e. 6 14086 0 0 on 25 | 558 | 495 
14,999,265 | 42,733 610 0 226 4 7 6 |Great Northern .. se ow» 8 ses 29348 0 0 26154 83 | 353 | 351 
1,463,463 25,232 700 310 0 210 © {Great North of Scotland... ee 1 93 174 3 6 1924 29 58 58 
6,490,501 | 15,507 500 226 2 5 0 |GreatSouthern & Western (Irish) 6 : 23 9272 0 8 9329) 24 | 873} | 329 
43,972,680 41,641 115 0 100 110 0 |Great Western eco ove eo 8/$2783 9 1 /31100 14 8 63884 38 9 61200 60 [1056 {1056 
5,057,848 14,631 200 eee 015 0 |Great Western of Canada «-.| Apr. 15) ecererereeeses elecececee eerecceses 13496 0 0 11085 39 345 
9,802,800 | 50,131 317 6 226 2 7 6 |Lancashire and Yorkshire... eo(May —8/15125 0 0 /22965 0 0 | 38090 O 0} 82944) 94 | 403 
48,000,000 | 40,000 | 412 6 | 2 2 6 | 3 O O |London & Nerth-Western, &e.... 8}49884 0 0 [543'4 0 0 /104258 O 0} 96085) 84 /12298 |11794 
r 2,091,887 | 364,116 310 0 .= 0 2 0 0 |London and ee ~ e 8] 1656 0 0} 222 0 0} 1878 O 0} 1789) 326 x a 
r 794,244 17,650 6060 Q 0 3 0 O |London, Tilbury, and Southd Ex. 066] «0 coccceccecscoce|eoeteosouese sevese| enn er seseneeesens| sensseens| sageeenen 
. 11,171,601 42/640 600 210 0 210 0 London, Brighton & South Coast 713890 0 0 | 4629 0 0 18519 © 0} 17934) 70 seat 250 
14,658,647 | 82,574 | 5 0 0 | 2 5 O | 215 O |Londonand South-Western .. 8}. efeese ee = : : 
i 8,805,035 | 52,707 oe oe ove London, Chatham, and Dover ... 5 
12,461,004 | 52/138 al en 015 0 |Manches., Sefild, & Lincolnshire 8} 4868 0 © j11986 0 0} 15954 0 0 
1,473,748 | 392,996 ek 210 0 210 0 |Metropolitan ove oes eve 8] .nc.cccsecescccses| cose esecceccccoces 
i 92,708,052 | 35,426 | 6 6 0 | 217 6 | 810 O [Midland ... oo we we Beene cevecee [ons ee eee es 
550,000} 13,706 | 5 0 0 | 2 5 0 | 2 5 O |Midland Gt Western (Irish) .. 6] 2766 15 4 | 2695 911 
) 917,728 | 12,835 5 0 0 250 SOO ee ee cee 7 | 00s snessssernes|srnttreveensesenss 
j 9,158,603 | 23,571 | 017 6 | 912 6 | 017 6 J|North British gion itl 8} 4670 0 @/| 8173 0 0 
(| 412 6 226 215 0 |North-Eastern—Berwick ... 
}] 315 0 | 110 0 | 210 0 | Do. York wu oe ave 4 
90,762,000 | 28,098¢/ 610 0 | 018 9 110 0 ong a a OR Wiatintesnbsnkbanmaetes dew 
610 0 | 3 0 0 | 312 6 | Do.Carlisle a. os | 
F { 715 0 ain 0 400 Do, Stockton and Darlington 
5 1,765,574 | 196,175 | 510 0 | 3 0 0 | 310 0 |North London «os Pincersn0 05.00 one] 00 90:0) ones 0s 
. 5,467,829 | 21,448 850 115 0 2 0 O [North Staffordshire = oo vue} Bonne eescesecccece | cocesesoscseeneces 
. a. 29,289 | 512 6 | 2 . 6 : 2 6 wwe ceed z 1940 3 
1 25,030 018 9 0 9 10 © |3cottish North-Eastern ... eo fApT. 30). 0-cccce- cofoce: seercese 
r 14,884.042 | 48,641 | 5 2 6 | 2 5 0 | 218 4 |3outh-Eastern .. «2 30/15111 0 0 | 5330 0 0 
‘ 2.752435 | 26,456 | 1 0 6 | 0 9 0 | 018 9 |3outh Devon c. 0 weStiwe {May = 8] 2573 3-9 | 1171 12 6 
. 1,503,365 | 27,334 | 9 0 0 | 410 0 | 5 0 O |faffVale .. «  « Dy... seeseee -f-- see. 2 
i 1,301,237 | 20,174 | 5 0 0 | 210 0 | 210 O |Ulster... 2 se oer ws 1) 1255 0 0 | 1288 0 0 
1,240,854 | 27,785 | 310 0 | 112 8 | 200 1] 332 0 0| 2558 0 0 
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COM WERCIAL TIMES Hildes—vox and Cow, p ee es s aoe 


B. A. and M. Vid. dry 

ikl 

came 4 Sean personne end Do & R. Grande, saltd Bombay and Sciude 30 "tenes a tT aa 
@@ The prices in the following list aré | Brazil, Ary ...cccces.ess English, refined. 38 ey Oaves, 1 to 4 Ib, 44 

carstully revised every Friday afternoon | eames 1" -reamnesage s 6 ID LOR VES 10. 100 000 see senses 43 


drysalted........ eee 
bys an eminent house in each department. Drysalted Mauritius...... SxrEps hg hog Cre 
Caraway ......06 DEF cwt 30 2to%lb 
56 


Rio, dry Rio Grande .., ‘| 

, it! : 
West Coast hides ......... Canary ~* -s-oseper Qr hn io toasib. ius 
Cape, saited ..... Clover, red sper cwt 36 Crashed : 
WHILE... = sevceesereee 40 


Australian ....... 

New YOrk « .sse0e ve Coriandor .......00seeeeee 18 
East India .....0.-. Linseed, foreign per gr 60 
English 22. seccceers. 


Kips, Russia .......... eves 
8 Americs Horse, p hide Mustard, br .... 
white ... 


Indigo duty tree ee 
Bengal ......ssee000eDeF Ib Rape, per last of 10 qra £34 
duty free 


Oude 000000 200 seveee cee eee ese 


MAGras 611... 000000 
Kurpah .... 
Manilla ......... 
Leather per |b 
Crop hides... ++ 80 to 45 1b 
65 


POnaK 
ee 


ce 
= 02 2 Co 
AS mh 


AQOoae 


a 
+ 


LONDON, Fiipay Evenine. 


Add 5 per cent. to duties on pepper 
and to™.cco, and 4 per cent, on wines 


shes iuty free 8 
First sort Pot, U.S.pewt 0 
Montreal ......sereee-s000e 32 
First sort Pearl, U.S... 0 
Bontreal ....0...ccercccces 34 
U2coa duty 1d per Ib 
West India.........percwt 54 
Guayaquil 
BBFOBER cco cscccscsveeneccetonee 48 
Coffee anty 3d per Ib 
Jamaica, good middling 
to fine ......per cwt 84 
fine od to mid ......... 71 
Mocha, ungarbJed......... 60 
garbled, com. to good 82 
Kardbled, FNS ..eccceereee OF 
Ceylon, native,ord to fine 68 
* OFdINATY .eo.ne-coccrcereee 64 
plaatation, ordinary 
£0 ANG OF crecrrecreee 69 
fine fine ord, to mid 77 
good mid. to fine....... 84 
DETR ecerccereceesesoenoes 68 
Singapore,ord to goodord 57 
Sumatra and Padang ... 57 
Madras and Telli erry 67 
Malabar and Mysore...... 70 
St Domingo.......... 62 
Brazil, washed .... 73 
good and fine ord ...... 71 
common to real ord ... 60 
Costa Rice .........c0rcreee 66 
Havana and Cuba......... 66 
Porto Rico & La Guayra 65 
Drugs and Dyes duty free 
Alces, Barbadoes...pewt 50 
Argol, Bologna 90 
ark,Peruvian, pale.p Ib 1 
Quercitron percewt 6 
Camphur, unrefined ......100 
Castol oil, good paleplb 0 
Safron 
CoouIngaL 
Teneriffe .........per lb 3 
| aE | 
Lac Drz—good to fine, 1 
ToaMeEnto 
Bengal .........per cwt 
MAATAS veceveeessssvesee 28 
China .......... ee-cecccces | O 
Trexa Japonica, Catch 27 
Gambler .........00+se0e00 23 
Dyewoods duty free 
RAzit Woop ...per ton 7 


SCOSSO O50, 
_ 
wh 


wo 
=e 
cocoocoosocoso a 


d 
0 
0 
6 
0 
0 
0 
0 
0 
0 


-_ ou oe 
C2) 
mS 


eveee 16 
Dutch, refined, f.0. b. in Holland 
6 1b loaves .., 
ere: wae 
Superfine crushed,, 36 ¢ 
©. 1, Crushed se.cccccce 34 9 
NO.2 ...00. wrereve 33 6 BE 
Belgian refine + f.0. b. at Antwerp, 
8 tu 10 1b loaves... ccceee 39 
Crushed, 1..... ee | 
Tallow. —Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist ¥ Cc 40 
Tar—Stockhoim, P bri... 2: 
Archange) ...... - sesseeees 
Tea duty 1s per lb 
Congou, low ............ bd 
Common good  ......006 
ra. str. axd str. bk. If, 
fine and Pekoe kinds 
Souchong eutempeccoce cesses 
Pekoe, flowery 


Sooocococoososo es 
rrreooocooocooen 


CSF HOwane 
~ 
& a 
SO et et 2 
@ oe 


5 
ssoomeper Ib 19 
Cossimbuzar ....0ce+see 
Gonatea . 


e¢oso oesocoon 
“em One 
SCawse 
CORDM 


We a3 or 


oo 


Roce SE 


~ 
A) 
eocoooetcooeoscooessco 
Seow @e BBSCoD eo ecoace 


~ 
~ 


~ 


SON MSOC RROONMOm 


- 50 
Butts 16 
28 
16 

oO 28 

Calf Skins..... 28 

do 40 

do 80 
Dressing Hides... 
Shaved OO cwcmnen 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ccscceece 


Metals—Coprer per ton 
Sheating, bolts, ac. ...103 
Bottoms 2.000000 000200000108 

90 

95 


0 
English 
a 


MHOoanoooaca coscoc 


BRaws—White Novi fone ‘ 
FOSSOMbrONE seeseseeeeee ZT 


00 weeene one 


0 
Foreiza Butts 
a 


cacscoosco 


— 
~ 


Oxcanzings 
Piedmont, 22-24 ...... 4 
Do 24-28  reccoe 
Milan & Bergam, 18-22 30 
Do. 22-24 29 
Do, 24-28 
Do. 28-32 
Trams—Milsa, 22-24 
De. 24-28 
Bavttas—Short ree) .., 
ne 
POtent GO ceccsreccccosee 
TEROANS enemies 18 6 17 
Spices, in bond—Psrrzp, duty 6d 
Malabar . 43 
0 3% 
53 


SOrPaUracoccaAnwne 


~ 


4 bt Sa et Pt et ee BD RD BD AD OO AD 


eee eee 


Scented Cuper ........... 
Oolong... se + #00 eeeresees cee 
Hyson +00 O00 ene ene see sone 


& SSS et et et et 
— 
~ 


ah 


Young Hyson........ eeeeee 
Canton&Twankay kds 
Gunpowder ove 
Canton&Twankay kd: 
RURGOOED ccscmuscssossccesaen 
Timber-Dnaty1s-Timber 
&HewnWood—Dantzic 
and Meme! fir... 


oe 
=o 
S 


_ yews 9 


Tongh cake 
Best select ...... 
Taon, per ton 
Bars, &c., British, 
Nail rods... 
Hoops ... 
epee 
Pig, No. 1, Wales.... 
Bars 
BNR nenctpencsiunnsecnseens 
Pig, No 1, Clyde ...... 
Swedish 
Uap, por ton.--Eng. pig 
GOTT cco. cevcncscenccees 
TOD 1€AG ......ccrcercce 25 
WhIte AO 1... secccccee 27 
patent shot... .....000 
Spanish pig 0... cevcce 
SrEexv, Swedishin kegs.. 
in faggots ...... 0 
Sre.rea, for. per ton... 
Tin 
English blocks, Pp tonlos 
bars in barrels ......109 


eeeeee 


ae 
SCR DHORUMSOSCHOHROOD coco 
Wt ht CO mt 8S CORD RD RD RD AD ED Om OO 


cooocoeossoooeon ecooco 
CNIBH-Aeworsaon 


@oceccesocesoas oa 
~ 
css 
he ao 


SC®SSSSSe owe 
ao 
Coosa Scoceoen 


~ 
whee SCOCOSCSCSOSCaAaSe cooc@e@cooae 


et 


COS SOemosEOssccosocoan 
te 8S oo eo PAR WOOD 


WOUND nithessudeseninnnes 
Pimento, duty tree 
mid and good ...per Ib 
Cinnamon, duty tree 
ee © Oe. 
Malabar & Tellichery 0 
Cassta Lignzga, duty 
vereveesPOr Cw 85 
Croves, duty free 
Amboyna and Ben- 
coolen .........per ib 0 
Bourbon and Zanzibar 0 
G@inoen, duty free 
East India com. p cwt 42 
Do. Cochin and 
Calicut... .cccccccesecee 62 
African 


yellowpine,large 70 

= smal] 60 

N.Broswk &CanBd.pine 70 

Quebec oak ... os 

Baltic oak .... 
African oak 


nN 
Tee 


a — 


eveceree B2 #2 00 00 oe oe eee 


~ 
oe 
oe 
cocoausccscso 
wo 





Seve 

= 

coccocooeocco/|so 

Bom ee 

SSESaRSSSS 
cococoeecoce oooo 


b> 
oy 
o 
° 
o 
Ss 
es 


srceeesenes. 200 
Wainscot logs 18 fteach 70 0 105 
Deals& Sawn&Prepared Wood, dy 2s p load 
Norway, Petersbg stand£10 0 18 0 
Swedish......0.ccccsccccsccee 9 O Il 6 
Russian ., 1210 16 6 
cose econ 8 O 1010 

Canada lat pine —.....1515 1810 
ll ¢@ Rk 


10 
23:15 
21 10 
15 10 
17 10 
21 10 


~ 
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SBaanceos wow oases 


43 B06 ceocrecccccsece 


Jamaica .... aad 
Loawvop, Campeaciy.., 
TAMBICR 22.000 .:c00ccreee 


Refined soreenees vee eee eee l 14 

Banca., eee e108 

StrAits rocrocerccrsccceveeed 06 
Tix Plates, per box 


Macs, duty free .,. per Ib 


0 


0 

01 

0 
10 


Normecs, duty free...pib 0 9 
Spirits Rum duty 10s 2d per gal. 


American spruce ......00 


7 ue 


Vanizic deck, each ...... 148 0 30s 0 


Staves duty Is per load 


Baltic, per mille.........£200 
Quebec, perstandard do. 60 


0 240 
0 6 


Jamaica, per gal., bond 
15 to 25 O P....c0006 

BO TOBE me crccce rer cee 
fine marks........-s00s0 
Demerara, Proof... 
Leeward Island — ..... 
East India 
Foreign — covece 
Brandy, duty 10s 5d p gal 


Vintage of aa —— 
Ist brands 1860 ae 
inbhds (1959; -- 
Geneva, COMMON .,... ...000 
UO woe cececcccccscccococce 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirite, duty paid... 13 6 
Sugar—Duty—refined, 12s 10d; white 
v clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, $s 2d; cane 
juice, 6s 7d; molasses, 3s 6d per cwt. 


Charcoal, I C........s0 
Coke, Ic on 2 
91 | Molasses duty 3s 6d, 
da British, W.I......per cwt 
Foreign ...... eeececee 
SEEGER, Soatictessnniens 
Olls—Fish 
Sperm ....... per tun 
Head matter «........... 7 
South Sea .. 


Rep Saunpers, 
Saran Woop, 


bat et et 
onrnoococe coooso eee SASHaWOO 


Tobacco dy 3s pit &5pct 
Maryland, per Ib, bond 
Virginia leaf 

BILIPt .ecccocceeee 

Kentucky leaf.........cc 

BEript 0. ccc cee 
Negrohead.. dy4s or4s6d 
Columbian |f.dy3s.&5 pc 
Havana eccece cee 

— cigars, bd duty 5s 

Turpentine—Per cwt. 
American Spirits, wth cks 90 
French 0. ccccccccscccccsoce 80 
Rough .....000se0000 +. 28 


Wool—Enoiien.—Per pack 
Fleeces So. Down hogs £23 
Half-bred bogs .....0000 28 
Kent fleeces cco 25 
8. Dwn ewes & wthrs 21 
Leicester do .......0. 23 
Sorts—Clothing, picklck 21 
Prime and picklock 20 
CHOICE ...cccccorccscceee 19 
DRRET cnncsercssicisate 20 
Combing—Wethr mat 24 
PICKIOCK «2.000000: see00 21 
SIRO cciensnscitnin 
mes matching ...00. 


48 

Pruit—Aumonps » 
Jordan, duty freenew100 
Barbary sweet ....... 44 
HRRET neeccocccccsvoces 42 
Curnants, duty 7s per cwt 
Patras, NOW ... csr. 24 
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© 200 
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QrowocHrHose 
Bowmen rwmon 
Sowoncooeeaeo 


~ 
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Fias_ duty 7s per cwt 
Turkev ... rercwtd p 33 
Proms, duty 7s per ewt 
French, bottled......... 70 
RNIIIIIR “attnininaiaboni ove 20 
Prunes, duty 7s new d p 2 
Ratsins, duty 7s per ewt 
Valentia, new ....0... 25 


a 


iI ee 
MwmMOOCOaOa ht mt Or Oo ae 


so SSOCSuUOCH 
a 


eo PCT ton 33 
GOCOR=BUE 00s 200 c0vece ono ses 
Rapeseed, pale (foreign) 
Linse0d 2.0 ccrccrcsecceces BS 
Black Sea .......p qr 57s 0d 58; 
St Petersbg Morshank 60 0 62 0 
Do cake (English) y ton 92 10s 9215» 
Do Foreign... 810 912 
Rape do. ..... eee 410 510 
Petroleam—per tun, 
Crude Pennsylvania o. 19 10 
Crude Canadian 00 
Refined per gal 23 4d 
Provisiona—Duty tree, 
Butter--Waterford pcwrl04s 04106s 64 


NerMMODC De 
ArODPOkNIO® PRAMAS ro 


we 


oct; 
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+ 
Smyrna,red & Chessng ° Britisnplantation,yellow 31 
. 


Sultana 
Osarces 
St Michas!, 1st quality, 
large box 49 
Do. 2nd quality. 
Valencia ..... 


eer eerecscereseens 3G 


AAA 


00 
00 
Os Od 


ssrecesesese 25 
Bengal,crys.,good yellow 

and White ......0008 33 

Benares, grey & white 29 


Lisbon & St Ubes, 

Bicily.....2.cco Per box 10 
Lenoms 

Messina.........per case 13 

Lisbon......per 4 chest 0 
Barcelona nuts...per bag 33 


G0 csorasesnsictsscininn6 
Cork <ths new ....0... 84 
Limerick....c.cocceccccce 84 
Friesland fresh,.....,.,102 
American new .......,. 98 
GOEBUY crn crccccesccsecsern 94 
Bacon, singed—Waterf. 61 
Hamburg , 54 
Hams—York 84 


0 
0 


= 


106 
0 
92 


0 


Date, yellow and grey 28 
ord to fine brown....., 25 
Penang, grey and white 32 
brown and yellow ... 26 
Madras, grny yel&white 30 
brown and soft yellow 26 


TORTIE ctcnsesmeniasivseres 
Siam and China white... 

brown and yellow...... 
Manilla, clayed .........00 


25 
30 
25 
28 


icklock matching 
Super do 
CotontiaL— 
Sydney—Lambs,...s00 
Bcoured, & Crs. ...cereee 
Unwashed ........s008 
Locks and pieces ... 
Slipe and skin,....... 
Port Philip—Lambs... 
Scoured &C......cccc0e 


_ 
eo 


SASCaooacaonac AaSaR 


Baha... csscovage to corccees, 86 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Beifast do... 
Firkin and ker Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte § 
Cheese—Edam ........... - 6 


Unwashed ....0cccee 
Locks and pieces ... 
8, Australian—Lambs 
Scoured, &c, 
Unwashed ., oe 
Locks and pieces .., 
V. D. Land—Lambs.,. 
Scoured &C.....0.c:008 
Unwashed ....,. 


MUSCOVAO nc seccesersee 26 
Java, grey and white... 34 

brown and yellow... 26 
Havana, white ........ 4, 25 

brown and yellow....,, 27 
Bahia, grey and white... 30 

DIOWN scosssrsseerseeserses 29 
Pernam&Paraiba, white 3+ 

brown and yellow 20 oo 
For.Mus.lowtofine grocy 30 Locks and pieces .., 

WIE ccictnbsiniscctcivens 3 Cape G.Hope—Fleeces 
0 | Rerinsp—For consumption Lambs ° 

8 to 10 Ib loaves.e.scccosee 52 

12 to 14 Ib loaves ,,..,,... 51 
Titlers, 22 to 24 1b 5 


SCHeBmDeRruwaonacod 


_ 


68 


ms 9-head... 3 
Egyptian, govt dressed... 
native ditto ... 
Hemp duty free 
St Ptrsbe, clean, per ton 
ovtshot 
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Unwashed .........00 
Wine duty 1s and 2s 6a pe ¢ 


POTt seossrssssovereper pipe 24 0 80 

rt weesecssees tnd 6 0 7 
SHErTY ..coccccosereeseedUt? 15 0 180 
Madeira .....c0oveepipe 65 0 105 


Rice duty free 
Cerolina ..... oper cwt 
Bengal, yellow & white 
EOTEUD ‘ctnesinnssencasens © 
Java and Manilla ......... 10 
duty 440 per cwt 
CAF] ... sence eeveesPOr CWE 18 


eeetee 
Lumps, 45 ID 10 seswcsccees 


0 
rejections, ° 
0 Wet Crushed wosccscccee 
0 
0 


cuttings .. 


DIT, FORO sccccocsoccccecces 


& 


Ba cee 
BE accrmawe 


PHOCES crocccccccneccsccccssees 42 
Bttords wnscsccesccssscossecs 34 
15 


JODK 200000... escese scoeee 
fi BBO ceresercecoseesene ens ess 23 10 
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Treacle ......00,, 009 G00 
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May 14, 1864. | 


STATEMENT 
Imports, Exports, and Home Consumption of the following articlesin the 1? 
weeks ending May 7, 1864, showing the Stock on May 7, compared with the 
corresponding period of 1863 
FOR THE PORT OF LONDON. 
we Of those articles duty free, the deliveries for Exportation are included unde® 
hs head Home Consuinption, 
East and West Indian Froduce, &c, 
SUGAR. 
| Imported. _ Exported. 


—_—_—_——-- 


1863 , 1864 
tons tons 


01 


| Home Consump. | 
| 


1863 1864 1863 ,; 1864 
tens tons | tons 
31116 | 21601 60 $4927 | 23911 
23397 | 11623 986 9365 

1261| 764 312 3213 | 1107 

3586 | 3523 123 4420 
59360 | 37511 1481 5808 | 58803 

9865 | 3725 447 1755 | 

2943 2384 1243 | 5 6603 | 

2575 | 2853 3 

6538 | 1660 
1205 


14168 
12794 


| 


1973 2257 
{rand Total.| 81086} 49341! 3454 | 2719 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
8 
From British Possessionsin America ..........+. No return 
Mauritius «2... 0000. 
_ _ East Indies .. .. - 20.00 - 
The average price of the above is ... es = 


| ‘Imported. {_ 
MOLASSES! 1863 | 1864 | 
to 


ms | tons | 
WestIndia} 2098} 2373 | 
Foreign ..| 345| 254 | 


Total ..| 2443 | ~ 2627 | 


36622 


72289! 6 


21726 | 11830 








sinieemanariainaigmnen ianihintisiniiaemames! ' 

1864 | 1863 | | 

tons | tons tons tons | 

1329 | 480} 1019 913 } 1929) 2783 
183 | 1} 445 | 258 791 | 641 


481) 1464 1171 | 2720) 3424 


1864 1863 | 1864 


tons tons 


1863 | 


1512 } 
—— | oe 
MBLADO...! 74) 34 ~ 39 223 | 341 131 

1) 
| Exported and 
delivered to Vat.. Home Consump. 


| 
| Stock. 
\ aininee 
gals gals | gals | gals gals | gals | gals 
962940 610155] 473895! 305340, 636610, 2107755 2076165 
100800 72495; 36720 11295 1215, 106650 201960 
52200 50535 94320 8280 18630, 253170 237105 
| _ Exported. | j 
548820; 535320 


Imported. 


£ 
Wes India.’ 1049580, 
EastIndia...) 77355, 
Foreign ...... — 


Vatted ...... 


Total ...{ 1917135! 17644801 1282005, 1140255 

; 7. COCOA =Cwrs. 

B.Piantation, 26295 ; 9598 | 2245 | 4683 ; 16034 | 18606 | 27823) 12241 

Foreign...) 10368) $595 | 13690} 1751 | 1826) 2165 | 11935 | 12868 
18193 | 15935 | 6434 

es COFFEE—Tons. 

West India.. 782) 181 | a 

Ceylon wv 6528 | $226 | 


641835) 648540 44415 60390, 541980 524655 


766845, 3009555 3039885 


17860 | 20773 | 39758 | 25109 


Total...! 36863 | 


146 122 190 129 5 
3984} 5187} 3600] 4278 | 
Rast India...) 457 555 626 688 | 841 742} 1230{ 1147 
Mocha | 1060 151 386 186} 347 294 945} 473 

"a 1379 2039} 1575} 1392| 243 185 | 579 1699 
Other Forgn 222 73 221 85 406 220} 445 326 


Total ... 


606 | 226 
$164) 5050 


— eee | comes come | cee ee | come eee | @. 
10428! 11225' 6233! eco! 5627' 584s! 6969! sss 
| tons | tons tons tons 


tons | tons | tons 
53496 4285 


| tons 
RICE .....| 15467 j 21622 


PEPPER. _ , 3 
tons | tons tons tons tons | tons 
233 | 190 36 21} 174 | 
1812 | 1696] 1398 | 1964} 623/ 895) 2519/| 2340 
pkgs | | pkes pkes pkgs pkgs 
937} 1220 3497 2655 
coe | eee eee | ove 525 513 
27640 | 4003 4797 19500 6787 
ON} 5020; 3190 Dnt 8573 | 4C17{ 2811 
bags | bags bags | bags | bags bags | bags | “pags 
«1 9014 a 35157 ove eee 8304 | 11849 \ 22719 | 42870 


___RAW MATERIALS, DYESTUFFS, &. Ss 


serons | serons | serons | ‘serons 
| 


6019 | 4¢43 





| tons | tons 
131 | 624| 568 


pkes | pkgs 
938 856 


serons | serons | serons | serons 
7507 | 6683 7322 6437 
chests | chests 


5352 | 5368 
tons tons | 
3810 3362 | 
664 529 


COCHNEAL 


oe | one 


chests | chests | chests | chests | chests | chests 


LACDYE...| 1510} 1555 1664 | 2196 


tons 
4371 


277 


tons 
3092 


tons tons tons | tons 
32 | 
_ 418 


LOGWOOD 46] 3313 | we | ove 
FUSTIC....! 657 630} ae 
. SE ial 
chests ; chests | chests , chests | chests 
6198) 1. | 4781 | 8642 
serons serons ‘ serons | serons serons | ssrons | serons serons 
Spanish....| 4953 | 5088 | ve | ae 8587 | 2274! 2346 | 3722 
snsieeanin cis tence “ 
tons | tons tons tons | tons tons to 
5859 | ase | ce tN 


5286 | 4688 | 





chests 
29962 


chests 


chests | 
19304 | 


Basttadia..| 8379 


tons 


Nitrate ‘of 
Potass ons $329 


8704 | 
| | 


| 
7227 | 


z —- COTTON. 
bales bales bales bales bales ; bales ; bales bales 
American...) 304) 542{ wa me) wee). Meh 
Brazi’ 200 el aoe aot 303 294 2! 102 
~r mene 127964 | 134307 | 103769 | 96750 | 57923 | 75233 
eh, 
kinds......! 453414 | 792110 | 135850 | 133091 | 331810 582490 | 328210 | 357926 


43321 





Nitrate ot | | 
Soda ......) 2450 | 1137 


1869 | 2030 718 93 


eee eee 


Total ......| 581882 | 927265 | 135850 | 133091 | 491224 680076 | 386158 


THE ECONOMIST. 





Great Fastern 5 per cent. pref. 
Gre .t Northern New Stock issued at 


London, Brigt 


Taff Vale £10 shares. 


625 
Che Ratlwap Monitor. 


RAILWAY CALLS FOR MAY. 


Amount per share. 

Date Already = 
due. paid. Call. 

£asa £ad 

5600 210 0 


Amount, 
£ 
301,000 
209,260 


deposit - 20 per cent. ... 


Hammersmith and City 5 per cent. 


deposit 2,000 


3 10 


preference.. 

., 4} per cent. 
shares, 1863........+.++« eecceccoseceosese 

Paris, Lyons, and Mediteranean new 
1GGS .ccccccccccecs eece 0: coecvececcsccscces 


235,750 
800,000 


52,000 
21,724 


South Yorkshire, &Xc., dd 


£10 shares ee 


Total in May ...... 1,631,734 


Total called in 1864 5,515,601 


EPITOME OF RAILWAY NEWS. 


Trarric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 30th of April, on 11,198 
miles, to 613,725/, and for the corresponding week of last year, on 10,805 
miles, to 552,906/, showing an increase of 393 miles, and of 60,8197 in the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 7,744 miles, to 486,409/, and for the corresponding 
week of 1863, on 7,565 miles, to 438,323/, showing an increase of 
179 miles, and 48,086/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 


LONDON. 

Monpay, May 9.—In the share market to-day the transactions were 
not numerous, but a marked tendency to advance occurred in English 
railways. Of the English lines, Great Northern (A stock) and Metro- 
politan advanced 14 each; ditto (new) 1, Midland 3, Great Northern 
(original), Great Western, Lancashire and Yorkshire, Chatham, and 
North-Western } each; and Great Eastern, North-Eastern (Berwick), 
and South-Eastern } each. In colonial, Grand Trunk of Canada (lst 
and 2nd preference) improved 1 each, and Madras (5 per cent.) 4. In 
foreign, Great Luxembourg further improved $; and Eastern of France, 
Paris and Mediterranean, and Lombardo-Venetian are now quoted ex 
dividend. In American, New York Central (shares) declined 7, Phila- 
delphia and Reading (shares) 34, Erie shares (of both descriptions) 3 
each, ditto (4th and 5th mortgages) 6} and 8 respectively, Atlantic and 
Great Western (Pennsylvania section) 2, and ditto (New York section) 
1. In British mines, East Bassett improved 14, Prosper receded }, and 
Nangiles further 2. In foreign mines no movement is recorded. 

Turspay, May 10.—In the share market to-day a further considerable 
improvement occured in English railways, banks, and financial com- 
panies, a slightly bettertone also affecting all the other descriptions, 
exceptmines, which wererather weaker. Ofthe Englishlines, Caledonian, 
South-Western, Manchester, Sheffield, &c., and North-Eastern (Leeds) 
advanced } each, Brighton and Midland (Birmingham and Derby) 1 
each, ditto (original) further improved 1}, Metropolitan 2, ditto (new) 
3, North-Western and Great Northern (A stock) 1 each, ditto (original), 
Great Western, and Chatham } each, Lancashire and Yorkshire and 
South-Eastern 2 each, and Great Eastern 3; and Blackwall receded }. 
In colonial, Indus Steam Flotilla improved 1, Bombay, Baroda, &c. }, and 
Great Western of Canada shares (of both descriptions) 4 each. In 
foreign, Pernambuco improved $, San Paulo (paid up) 4, and Great 
Luxembourg }. In American, illinois Central paid up shares recovered 
4. In British mines, Nangiles recovered 1, and West Seton declined 10, 

Vest Chiverton and Wheal Seton 24 each, Clifford Amalgamated and 
North Roskear 1 each, and Wheal Ludcott 4. In foreign mines, Linares 
receded 3. : 

WeEpNEsDAY, May 11.—In the share market to-day dulness was the 
prevailing feature, and English and American railways and the 
banks closed with a weaker tendency, but British mines were firm, 
and the other descriptions were without alteration of tone. Of the 
English lines, Chatham further improved }; Metropolitan (of both 
descriptions) relapsed 1 each, Great Eastern and Great Western } each, 
and Lancashire and Yorkshire, North-Western, Midland, South-Eastern, 
and Great Northern } each, and ditto (B stock) declined 1. In colonial, 
Eastern Bengal improved 1, Indus Steam Flotilla relapsed 1, and Delhi 
(stock) declined 4. In foreign, there was no material alteration. In 
American, Erieshares (paid up) and Illinois Central shares (ordinary) 
receded 1 each. In British mines, Wheal Seton recovered 24 and 
Clifford Amalgamated 1. In foreign mines, Alamillos receded }. 

Tuurspay, May 12.—The market to-day was again rather inactive, 
and English, colonial, and foreign railways were slightly inclined to 
flatness, none of the other descriptions showing any material average 
alteration. Of the English lines, Chatham relapsed }, and Metropolitan 
further declined }, and Great Western and Midland} each. In colonial, 
Indus Steam Flotilla recovered 1; and Delhi (stock), Madras (43 per 
cents.), Caleutta and South-Eastern, and Grand Trunk of Canada (3rd 
preference) receded 1 each, Punjaub and Bombay, Baroda, &c. 4 each, 
and Great Western of Canada shares (of both descriptions) $ each. In 
foreign, Northern of France improved }; and Copenhagen declined 1}, 
and Southern of France }. In British mines, Devon Great Consols ad- 
vanced 5, Nangiles 1, and Wheal Seton further 2}; and Stray Park 
declined 3, Chiverton 3, Grenville 3, and Wheal Union and North Downs 
4 and 4 respectively. In foreign mines, no movement occurred. 

Fray, May 13.—There is not much business in the railway market 
to-day, but the tone is better, and prices exhibit a favourable tendency. 
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Amount 
of Shares 


=e 
ot 
2 


124s8| 124s 
100 |100 
50 | 50 
25 | 25 


100 {100 


100 | Great Eastern, E. C. Ext. No. 1 
100 DO. Me. 8 ncroceccssocccrccoceccsoves 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


a Birming. Wolv. & Stour Valley 
Bristol and Exeter ons..e» 
100 Caledonian ......cses000 
2 Cork and Bandon 
50 (oublin and Belfas 
25 |Dandee, Perth, & Aberdn sae] 
= Edinburgh and Glaszow 
Glasgow and South-Western ... 
u 0 Great Eastern, Ordinary Stock.. 
100 {| Do, A Stock 
Do. East Anglian Stock. 
100 |Great North of Scotland . 
Great Northern .. 
100 { Do. A Stock .. 
Do. B Stock ..... 
100 |Great S uthern & Western @) 
100 |Great Western—Original 
100 | Po, Stour Valley guar. Stk ... 
100 | Do. South Wales........0eseee] 
100 | Do. West Midland—Oxford... 
100 | Do. do. Newport... 
100 | Do, do. Hereford.... 
100 |Lancashire and Yorkshire 
100 |London and Blackwall 
100 | London, Brighton & South Coast 
109 |London, Chatham, and Dover... 
100 |London and North-Western 
100 |London and South-Western 
100 | Manches., Shef., & Loncolnshire 
100 |Metropolitan........+ eoey 
100) Do. New 
100 |Midland | 
Do. New eon 
Do. Birmingham and Derby .. 
Midland Gt. Western (Ireland). 
Do. } Shares. 
100 |North British .. 
109 | Do. Edib., Per 
100 |North E astern—Berwick 
3338| Do. G. N. E. Purchase .. 
100 
100 | Do. York .... 
Do. Carlisle 


undee. 





Do, Stockton and Darlington. 
Do. 1858 
| Do, 1860 and 186 
North London 

Do. New 
North Staffordshire 
North and 8.-Western Junction 
Scottish Central 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 
Shropshire Union... 
South Devon 
|South Eastern 
South Yorkshire and River Dun 


Vale ‘of Neath 

Victoria Station, Pimlico . 
Waterferd and Kilkenny .- 
West Cornwall . 


PREFERENCE SHARES. 
Bristol and Exeter _ 
Caledoniar. 1C? 4} per cent.. 

63| 62/Cork and Bandon 54 per cent. 
ei 63|Dundee, Perth, & Aberd. June. 
Glasgow & S.-W. guar 5. p cent 





Do. 6 per cent. Preference ... 


Stock |100 Do. Norfolk 5 per ct Ext. 1846; 


Stock|100 Do. 5} do. Preference 1847 ...| 





Stock|100 Do. 5 do. Wav. Val. 1847 
Stock|100 Do. Eastern Union 4 p ¢ guar.) 
Stock|100 De. East Anglican A, 5 pcent| 
Steck|100 Do, B, 6 percent 


Stock /100 
10090) 50 


Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 


Do. 44 per cent do 


Gt South & Wst. (Ireland) 4 pc 
Gt West. (Bks, & Hants Ex) 5pe 


Stock}100 Do. Preference 4} per cent ... 
Stock|100 Do. Redeemable 4 per cent ... 
Stock|100 Do. Irredeemable 4 per cent... 
Stock|100 Do. 5! p c Redm. Preference... 


Stock}100 Do. Birmingham guar. Stock. | 


Stock|}100 Do. Birmingham Pref. Stoc.. 
Stock |100 Do. Chester guarantee Stock.. 


Stock|100 Do. 8 per cent Pref. Stock 
Stock|100 Do. 5 per cent do 
Stock |100 Do. 8. Wales guar. ¢ percent, 


Stock |100 Do, 44 per cent 
Stock |100 Do, 5 


Stock|100 
Stock|100 
Stock|100 
Steck|100 
Stock|100 


Stock|}100 
Stock|100 |100 


21418 


Stock |100 


DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 » c preference 
option till 1866. 
Do. perpetual 6 per cent. with 
option til 1869 
Lancashire and Yorkshire, 6 pct 
London and Blackwall, 4} pe St) 
63|_ 63) Do. 44 do Shares 
100 }fondon and Brighton, 5 per cent 
guarantee Stock No. 1 
Do. 5 per cent do No. 2.. 
Do. 6 per vent do.......... 
Do. 5 per cent do No. 4 
Do. 43 per cent 1858 
Do, 4$ per cent do 1861 





Do. 5 pc Redeem. at 10 pc pm) 


Do. 5 pr ct do, at 5 pr ct pm... 


| 


| 





lil 


wee} 111 
wee] 1823 
eee} 111 
aoe} 100 


100 


Do. 7 p cent. Preference Stock| 1524 
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Che ECconomist’s Ratlwap and Mining Share List. 


No. of! 
Shares) 
or i 
Stock. << S 
Stock|100 
Stock, 100 
Stock |100 
Stock !100 
rns 


Stock | |100 
Stock! 100 
Stock |100 
Stock |100 
172300| 6 
Stoek | 100 
62830) 10 
Stoc ok}100 
Stock| 100 
Stock |260 


Stock|100 | 


Stock|100 
Stock | 100 
Stock! 100 
Stock) 100 
143395| 17 
60872) 25 
18006) 25 
34000) 25 
Ba - 25 
8500) 20 
Stock|100 
Steck) 100 
Stock| 100 
20000} 10s 
40000! 11 64 
Stock} 100 
Stock|100 
Stock|100 
Stock) 100 


Stock} 100 
Stock/100 
Stock) L00 
Stock) 100 
Stock| 100 
Stock|100 
Stock|100 


10160) 25 | 


Stock} 100 
Stock |100 
Stock | 100 
14000) 50 
Stock! 100 
Stock|100 
Stock|100 
Stock) 100 
Stock/100 
Stock) 100 
Stock| 100 
eve 5} 
Stock|100 
Stock | 100 
Stock} 100 
Stock|100 
16862) 50 
5391| 50 
$9278] 20 
Stock} 100 
14520) 25 
26720) 123 
Stock) 100 
Stock|100 
23935| 10 
Stock|}100 
Stock|100 
4450| 10 | 





Stock|100 
Stock/ 100 
Si ock) 100 
Stock | L00 
Stock} 100 
Stock) 10) 
Steck) 100 
Stock!100 
Stock/100 
Stock}100 
Stc ck/ 100 


eve |100 
Stock/100 

5000} 20 
50000} 20 
60000} 203 
15000! 10 
Stock| 100 
Stock|100 
Stock] 100 
Stock | 100 
50000] 20 
100000) 20 
Steck! 100 
Stock |100 
Stock|100 
Stock! 100 
Stock) 100 
Sto: k/ 100 
Stock}100 
Stock/100 
Stock|100 
Stock) 100 
Stock] 100 
Stock}100 
Stock) 100 
Stock |100 
58208) 20 
8937} 20 





Stock |100 \L00 | Great Sth. of ‘India guar. 5 pr ct 


THE 


Amount 
Paid up 


100 


25 
25 
25 
20 
100 
100 
100 
10s 
1ll6da 
100 


/100 
}100 


1100 
100 
1100 
100 
100 
}L00 
1100 
25 
100 
100 
100 
50 
100 
100 
100 
100 
\100 
100 
iLO 
| 5} 
100 
1100 


100 
50 
| 50 
20 
100 
25 
12 23| 
1100 
os 


/100 
1100 
10 


100 
100 | 
}100 
100 
|L00 
100 
1/100 
100 
100 
1100 | 
100 


100 
100 
il 
74) 
| 902 
1¢ 
1100 
}L00 
}100 
}100 | 
15 
15 
|L00 


100 
100 
100 
100 
100 
100 
100 
100 
+100 
i 





Loo 


12 


}100 | 


}100 | 


|100 | 
{100 | 


LATEST OFFICIAL PRICE ARE GIVEN. 


Name of Company. 


L.&B.6 per ct do, (W. E. &C.P.)| 130 
Do. 4 pc St. (div def. tili 1865) 824 
Do, 4 per cent. Preference ...| .... 

London, Chatham, and Dover... 96. 

Do. Beckiey to Dover Station 
Arts. Div, Shs.......++. eccecees 

Lon, & N.-W., Cov. & Nun. 5p c 

—_— & S.-Western, 7 per cent 

Do. 4} per cent 

Manch., Shef., and Lincolnshire 
DO. 6l.....sccccccreessseeseeeees 
Do, 34 per cent. wcecceceseee eee 
Do. Redeemable 6 per cent ... 

Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do. 4} per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 

North British ........+++ pecevesecee| eovece 
Do. New guarantee 5 per cent 
Do. Edin., Perth, & Dun. 4pc 

N. E.—Berw., G.N.E. 4 p ¢ pref. 
Do. do. do. 

Do. York, Hull & Selby Pure. 
Do. Sicktn & Darln., A5 p ct 
Do. B 6 per cent... 

Do, C 6 per cent. 

North Staffordshire 

Scottish N. E. 34 pr ct pref. Stck 
Do, Aberdeen guar. 6 percent 
Do, 7 per cent pref. Stock 

South Devon Annuities 10s 

Sth-East.—(Readng Ann. 1/ 6d) 
Do, 44 per cent 
Do. Fixed 4} per cent 

|South York. & R. Dun, 4p c gua. 

| Waterford and Kilkenny 


LINES LEASED 

AT FIXED RENTALS. 

| Birkenhead 

|Buckinghamshire ... 

Chester and Holyhead 
Do. 5} per cent 
Do. 5 per cent 

Clydesdale Junction 

East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest. 

Gt Eastern, Newm. &c.5 pr cent} . 
Do. E. U., Harwich 4 pc shares 
Do. Woodbridge Ext. 4 preent 

Hull and Seiby 

Lancaster and Carlisle ............ 

London and Chatham 4} prcent 

London and Greenwich 
Do. Preference 

London, Tilbury, end Southend. 

Lowestoft, guarantee 4 per cent 
Do. 6 per cent 

|Manct bester, Buxton, & Matlock 

Midland Bradford 

|North Devon, Railway & Dock. 

Do. A Stock. 

| Do. B Stock.. 

|Northern and Eastern, 5pr cent 
De. 6 per cent 

North-Western .. 

Notting.& Granth. Rwy. «& Cnal. 

|Preston and Wyre . oon 
Do. 4 Shares, A 

|Royston, Hitchin, and Shepreth 

— sbury and Hereford.......« 

| » do 

lsouth Staffordshire. 

| Wilts and Somerset ... 
IW imbledon and Croydon... 








| DEBENTURE STOCKS. 
Great Eastern eoee 
vreat Northern ... 
\Gt.Wstn—W. Mid.- 
|Lancashire and Y orkshire. 
London, Brighton ,&c. ...... 
|Lendon and North-Western 
London and South-Western. 
| Midland 
|North British, E. P. and D. B... 
| North Eastern 
Seote ish North-Easter 
| BRITISH POSSESSIONS. 
|Atiantic and St Lawrence 
Bombay, Bar., & C. India guar. 
| Do New. 
Do. E, Shares .........+++ 
3|Buffulo and Lake Huron 
| Do Preference. eee 
|Caleutta & Sth. East., g Spe 
jCape Town and Dock 6 P ¢ guar. 
|Bastern Bengal, guar. 5 pr cent 
|East Indian 
| Do. G. Extension 
Do. H do 
Do. 44 per cent debentures ... 
Do, 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ...... 
Do. 5 per cent. do., 1866 . 
)Grand Trunk of Canada 
Do. First Preference Bonds... 
Do. deferred 
Do. Second Preference Bonds 
Vo. do. deferred 
Do. Third Preference Stock... 
De. do. deferred 
Do. Fourth Preference Stock.. 
* Do. do. deferred 
Great Indian Penin. guar. 5 p ct 
| Do. do. 
Do. January, 1862 











No. of | = 
om ea 
- 


Stock. Sow 
hime 203 


50000) 10 


Stock |100 |100 
Stoek|!00 |100 
Stock) 100 |100 
Stock|100 |100 


Stock) 100 |1¢ 
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Name of Company. 


20 
2 201! 18 4|Great Western of ot Canada, Share 


Stock '100 100 
Stock! 100 |100 


De. We  cececocecsecscessoseen 
Do. 6 per cent Bonds 1873. 
Do. 54 per cent. 1877-8 ......... 
Indian Branch (Limited) ........, 
Madras guaranteed 5 - cent 
Do. 44 per cent ..... 
Do. 44 per cent ........ acid 
Scinde guaranteed 5 per cent 
0 | Do. Delhi do. 


oes 


2 


75000) 20 | 20 


Stock|100 |10¢ 


Stock|100 


50000 
90000) = 


42500 
100000) 2 
500000) 
100000) 
113312 
26595 
10000) - 
400900 
100000 
75000) 3 


17418) 


11250) 
577500) ° 
300006) 
60000) 2 
81600} 2 
27000) 2 
31000} 3 
17000 


100000 


750000) 2 
156000) 2 
134000] 2 
26757 
20000 
300000} 


75000} 
2900) ... 
1024 
512) ... 
6144 ... 
6000) .. 
4000) ... 
486) ... 
4000) ... 
5908) ... 
1024! ... 
6000) ... 
6000) ... |2 
896) .. 
9000} ... 
400) ... 
6000) ... 
6000) ... 
5640) ... 
6400} ... 
1200} 2 
612} ... 
6000) ... 
496) ... | 
920) ... 
6000) 
6000] ... 
1024! ... 


Do. Punjaub do. 
Do. Indus Steam Flot 


FOREIGN. 


Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim,, 
guaranteed 7 per Cent ......000 
|Belgian Eastern Junction... 
\Dutch Rhemsh .... 
Eastern of France . 
Great Luxembourg. 
Do. Obligations 
Namer & Liege gua. 14f per ann) 
Do. guar. 6 per cent Pref.......) 
Northern of France 
Do, New Shares issued at 231. 
Do. 207 3 per cent Bonas (for. 
Bou. and Ams, Shares) 
Do. 207 late Charleroi and 
Erquelines... 
Norwegian Trunk Preference . al 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans .......++« ececeeee 
Recife & San Francisco ©? 7 be) 
Riga and Dunaburg ..... 
Royal Danish 
Sambre and Meuse......+«. 
Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p ¢ 
Do. do. 
8. Austrian & Lombardo-Venetn 
Do. Obligations ove! 
Southern of France 
West Flanders. oo 
Do. 54 per cent. Preference ... 
Western and N.-W. of France.. 


BRITISH MINES. 


Cambrian Consol. Gold Limited 
- \Clifford Amalgamated ........ 
Devon Gt Consols (Tavistoc! 
East Bassett (Illogan) ..... 
East Caradon ........ a 
East Carn Brea ......++-seeeeeveee 


59s|East Wheal Russell (Tavistock) 


Grambier& St SECU, 
Great Soutn Tolgus 
Great Wheal Vor (Helston). 
Herod’s-Foot ..... . 

Laat Bet Downs..... ° 
, Margaret (Uny ‘Lelant). 

s Marke Valley... 


35s|North, Wheal Bassett (logan). 


North Wheal Crofty .... 

é Par Consols (St Blazey) ...... 
3|Providence (Uny Lelant) ....... 
3|Seuth Caradon (St Cleer).... 
South Carn Brea (Illogan) ..... 


: 
z 


Tin Croft woecccccee 
West Bassett (illogan) . 
West Caradon (Liskeard) 


400) ... | 473/West Wheal Seton 


512) ... 
256) ... 
1024] ... {22 
48000] ... 
1024 


5}|Wheal Bassett (Ilogan) 

5 |Wheal Buller (Redrath) 
6d}Wheal Kitty (Uny Lelant)...... 
2b) Wheal Ludcott .......sseereseee 
8 |Wheal Mary Ann (Menhenio 


396)... | 58})Wheal Sctom.....escecsssesseerersees ; 


1040) .. 


7 
6000} ... [37 


12000 
10000) 2 


eee 


~ 
oa 


25000 ) 
25000 
20000} 


15000 
10000 
103815 


aoe 


© 
-o 


11000) 2 
43174) : 








an 


Wheal Trelawney (Liskeard) ... 
78|Wheal URion .......-eccsereseeseeees 


FOREIGN MINES, 


§| Australian : ‘ 
Bon Accord Copper, Limited ... 
» |Brazilian Lead and Mining . 
Cape Copper. 
Capula Silver . 
Cobre Copper . 
Copiapo eco 
Don Pedro, N. del Rey 
Dun Mountain Copper 
East del me 
Fortuna .. 
General..... 
3/Gt. North, Cop. of 8. ‘Australia, 
Kapunda ....... 
Linares ..... 
Lusitanian 
Mariquita ....... 
M. Aureos Braz. Gold Mng. ( Co. 
N. Rhine Copper 8S. Australia. 
Pontgibaud seveseessecccescnce 
Port Phillip ........... 
Santa Barbara Gold 
Scottish Australian... 
St John del Rey .... 
United Mexican ....... 
Vancouver Coal . 
WOPthing ..rccccoscsesecsreseres 
Yudanamutana of 8. ‘Australis. 


< -~— th 
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{= CEYLON COFFEE ESTATES 






| COMPANY (Limited). 
| Incorporated under the Companies Act, 1862, 
capital £120,000, in 12,000 Shares of £10 each. 


to be of 6,000 shares only, to be called 
ep mn Power is reserved for the Company by 
i 
i 


























resolution to increase the capital. 


share able on application, and £1 10s on 

a it, an cenatelng £7 108 by calls not to exceed 

£2 10s per share, at intervals of not less than three 
months. 


allotment, any shareholder may, if he think fit, pay 
- the full amount of his shares. 
The A and United Service Bank, in consideration of 
a 


®e "Fas i sondon. | 


t of Government securities, made by the 
vendors, guarantees upon the paid-up capital on the 
*A” shares & dividend of 10 per cent. per annum 
during the three years following their allotment. 

ill bear all the preliminary expenses up to 
eet ef shares. Where no allotment takes 
place, the deposit money will be returned in full. 
Drrectors. 
Sir Arthur Buller, M.P., 20 Queen's Gate terrace, South 

n, — ial al 

James John Frost Esq, shipowner, London stree' 
——- Calder, Esq., Director of Marine Investment 
Colonel wT. Boddam, Oak Lodge, Emsworth, Hants. 
*pavid Wilson, Esa., East India merchant, Cannon 


cers 
= 


asi 


SS st oe 


oan Banden Worcester, Esq., East India merchant, 
‘annon street. 
ome Gentlemen will join the Board when the transfer 
9 of their Coffee Estates is completed. 


“ve BANKERS. 
The Agra and United Service Bank, 27 Cannon street. 
~ Messrs Masterman, Peters, Mildred, and Co. 
BROKERS. 
a Messrs Huggins and Rowsell, 1 Threadneedle street. 


if Soicitors. 
5 Courtenay and Croome, 9 Gracechurch street, City. 
6} AuDIToR. 
wee Stanley R. Bennett, Esq., Public Accountant, 
5 31 Nicholas lane. 
1 SezorETARY.—Edmond Collinet, Esq. 
4 Aczyts iy CoLompo AnD Kanpy. 
Messrs George Wall and Co, 
Offices—79 Cannon street, 


L — 


5 The Company is formed for the purpose of purchasing 
sh and working Coffee Plantations in Ceylon, and selling 
% 


The Directors have contracted with Messrs David 
Wilson and John Randon Worcester, of Cannon street, 
4) for the purchase of five valuable estates in Ceylon. 


Not more than one-half of these estates is as yet 
planted with coffee, and of that already planted, some 
] are not yet in full bearing; nevertheless, taking 
the average of profits ot recent years, the net income 
from such parts as are now under cultivation would 
givea dividend of at least 10 per cent. upon the full 
gum of £60,000, the amount of the first issued capital. 
But there are, in addition, about 300 acres of the re- 
mainder now cleared, and either being planted or ready 
for ; and it is considered that those 300 acres 
may be brought into bearing without the issue of fur- 
ther capital ; and that, when these and the young plants 
on the portion of the estates now under cultivation are 
in full bearing, which will be from two to three years 
henee, the whole will yield a dividend of from 15 to 20 
per cent. on the capital invested. 

The Agra and United Service B ank, in consideration 
of a lodgment of Government securities made by the 
vendors, guarantees to the holders of the “A” shares a 
dividend of 10 per cent. per annum during the three 
years next after the allotment of those shares. 


The s arising from good coffee plantations are 
by the Nargalla and Kellewatte estates, two 
of the five before mentioned. The former of which 
consists of about 409 acres, of which only 230 acres are 
in fall bearing ; and it is estimated that this year’s crop 
}} will yield a clear profit of at least £3,000. Of the 
Kellewatte estate about 280 acres are in full bearing, 
and the average of the profits for four years smounted 
to £2,068, notwithstanding the unprecedented drought 
of the year 1860, which affected the whole of the East. 
In Europe the demand for coffee is largely on the in- 
crease. The following figures show the quantity of 
coffee exported from England to the Continent in the 
last five years :— 
In 1859 


- -_- Sele lmUlmUmlllUce 


— ii" <—-—- csc  § 


Tons exported 8,560 
12,743 
13,168 
» 1862 Wigs 17,262 
» 1863 a os 22,161 
being an increase of nearly 300 per cent. in five years. 


{ The Directors will, during the firstthree years after 
the allotment of ‘* A” shares, place to a reserve fund for 
i equalisation of dividends, all the profits accruing to such 

over 10 per cent. per annum. At the expiration 
of that time, the reserve fund will be distributed 
amongst the then holders of “ A’ shares. 


j 
i 
{ A large number of shares is already applied for. 


Prospectuses may be obtained from the Bankers, 
Brokers, or Solicitors, or at the offices of the Company, 
No, 79 Cannon street, City, where a copy of the Articles 

om can be inspected. 


Form or APPLicaTion ror “A” Sunes. 
} Te the Directors of the Ceylon Coffee Estates Company 
j (Limited). 
} Gentlemen,—Having paid to your bankers the sum of 
“ » I hereby request you will allot me “-. 
% shares of £10 each in the above Company, and I agree 
joven pha shares or any less number that may be 
te me, and to become a member of the Company 
in respect thereof, and to sign the Artic'es of Association 
when required, and I authorise you to place my name 
Upon the Register of Members. 
Name in full..........000000 snecerscesecscecoose 
Profession or occupation ..............0+« ° 
— or place of business (in full). 


ALE acrevcssceceses Anetenereesseearcesees seseeee . 


oruNes ber 
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GENTLEMEN SEEKING 


T preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
Park West, N.W. 


VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c, via 
Egypt.—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cels 
at their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China, by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
Reunion, King George’s Sound, Melbourne, and 
Sydney, by the steamers leaving Southampton on 
the 20th of every month.—For further particulars apply 
at the Company’s offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton. 


EST INDIES.— 


COMPAGNIE GENERALE 
eit : TRANSATLANTIQUE.—French Mail 
eameaeeiies Service under contract with the Inpe- 
rial Government.—The above Company will despatch 
one of the following magnificent Steamers from ST 
NAZAIRE for MARTINIQUE, ST JAGO DE CUBA, 
and VERA CRUZ, on the 16th of May, and on the same 
day of each succeeding month :— 

LOUISIANE, 3,300 tons burden, 500-horse power. 

FLORIDE, 3,300 tons burden, 500-horse power. 

VERA CRUZ, 3,000 tens burden, 300-horse power. 

TAMPICO, 3,000 tons burden, 300-horse power. 

In correspondence with the above, a branch steamer 
leaves Martinique for Guadaloupe and Trinidad, calling 
at St Lucia, St Vincent, and Grenada, and another 
leaves St Jago de Cuba for Havana. For passage and 
freight of fine goods and specie, apply to Stringer, Pem- 
broke, and Co., 8 Austinfriars, 544 Old Broad street. 

Steamer for 16th May, Lonisiane. 


CUNARD LINE. 
~ RITISH AND NORTH 


AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 

Admiralty to sail between LIVER- 

POOL and NEW YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIFAX 

to land and receive passengers and mails. The follow- 

ing, or other vessels, are appointed to sail from Liver- 
pool, calling at CORK to receive the mails :— 

ASIA, for BOSTON, Saturday, May 14. 

AUSTRALASIAN, for NEW YORK, Saturday, 
May 21. 

EUROPA, for BOSTON, Saturday, May 28. 

Passage money, inciuding steward’s tee and provisiong, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds). To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eiguteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B, Foord, 52 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. Maciver, Queenstown; or D. and 
C. Maciver, 8 Water street, Liverpool. 


‘ STEAM SHIPS— 
The General Steam Navigation 
Company’s powerful and first-class 
STEAM SHIPS leave from St Katha 
rine’s arf for— 

HAMBURG—Every Wednesday and Saturday morn- 

. Chief cabin. 2/; fore, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, 1/ 78; fore, 
178 6d. Celogne, 35s 6d or 198 9d. 

ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 
22s 3d; Cologne, 358 6d. Leaving Antwerp for 
London everv Sunday and Fridav at 1 afternoon. 

OSTEND, BRUSSELS, and the KRHINE—kEvery 
Wednesday and Saturday morning. May 18 at 11 a.m.; 
21 at 12 noon. Leaving Ostend for London every 
Tuesday and Friday night. Chiet cabin, 189; fore, 14s. 
Brussels, 209 3d. Cologne, 34s. 

HAVRE—From 8t Katharine’s Wharf, May 15 at 
at4; 20at9am.; 25at12 noon. Chief cabin, 11s; fore, 
8s. London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf. every Wednesday and Saturday morning. 
May 18 at 12 noon.; 21at1 a.m. Chief cabin, 11s; fore, 
8s. London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
morning. May 15 at 7; 16 at 9; 17 at 10; 18 and 
19 at 11 a.m.; 20 and 21 at 12 noon. Chief cabin, lls; 
fore, 8s. London to Paris, 15s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares: chief cabin, 20s; return, 30s; 
fore, 158; return, 22s 6d; deck, 73 6d; which fares 
include all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed- 
nesday, at 8 morning. From Gustom House Quay 
Tuesday and Saturday, at 8 morning. Chiet cabin, 88; 
return, 12s: fore cabin, 5s; return, 73 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
= cabin, 4s; return ticket, 12s: fore 5s; return, 

7s éd. 




























8s; return, 12s: fore cab.n, 58: return, 7s 6d, 
Thursday, and Saturday. 

Offices, 
Leadenhall street; and St Katharine Wharf. 


YARMOUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Salown, 


MARGATE and RAMSGATE.—Every Tuesday 
71 Lombard street, 27 Regent circus; 35 


VERLAND ROUTE 

from MARSEILLES to INDIA 

and CHINA —Services Maritimes des 

Messageries Imperiales.—On the 19th 

of every month a FRENCH MAIL STEAMER will be 

despatched from Marseilles at 2 p.m. for ALEXANDRIA, 

corresponding with another steamer from Suez to India 

and China. Passengers and cargo will be received for 

Messina, Alexandria, Aden, Point de Galle (Ceylon), 

Pondicherry, Madras, Calcutta, Singapore, Saigon, 

Hongkong, and Shanghai.—For passage, freight, and 

information, apply to B. W. and H. Horne, 4 Moorgate 

street, where berths may be secured, and 33 Regent 

circus, Piccadilly, where handbooks of information may 

be obtained; or at Rue Notre Dame des Victoires, Paris, 
and Place Royale, Marseilles. 





Tr 

H J. AND D. NICOLL, 

e Tailors to the Queen and Royal Family, Gen- 
tlemen’s Fashionable Attire, the best at moderate 
prices. Waterproof Tweed Overcoats, for dust or rain, 
One Guinea: Melton Cloth, &., Two Guineas; Negligé 
Suits of the Nicoll Cheviot, for rough or country wear; 
Two Guineas. H. J. and D. NICOLL, 114, 116, 118, 
and 120 Regent street, W.; 22 Cornhill, E.C.; and 10 
Mosley street, Manchester. 


HIRTS.—FORD’S EUREKA 


SHIRTS. “ Need only be known to be appreciated.’ 
—Era. “The most perfect-fitting shirt made.”— 
OssERVER. Six very superior quality for 45s. Price 
lists and instructions for self-measurement post free. 
Patentee, RICHARD FORD and CO, 38 Poultry, E.C. 


> - , 
FORD S EUREKA SHIRT. 
Patterns of the new French Coloured Shirting for 
making Ford’s Eureka Shirts sent to select from on 
receipt of 3 stampg. 
RICHARD FORD and CO., Patentees, 
38 Poultry, London, E.C. 











DR DE JONGH’S 
(Knight of the Order of Lecpold ef Belgium) 


[[GHT-BROWN COD LIVER OIL, 


Prescribed by the most Kminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCFATIS, ASTHMA, COUGHS, 

2HEUMATISM, GENERAL DEBILITY, DISEASES OF THB, 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 
SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—‘ I consider Dr de 
Jongh’'s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—“ I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regard genuineness and medicina. 


efficacy. 
Dr GRANVILLE, F.R.y., Author of the “Spas of 
Germany.”’—‘ Dr Granville has found that Drde "3 


Light-Brownz Cod Liver Oil produces the desired 

in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent. 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
Saxe-Coburg and Gotha.—‘] invariably preseribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in Iwezrat Half-Pints, 23 6d; Pints, 48 9d; 
, 98; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BEB 
GENUINE, by respectable Chemists and 
amaan. SOLE oo 
HARFORD, and CO., 77 Strand, 
London, W.G - 


CAUTION.—Beware of Preposed Subtitutions, 


RATIS TO THE AFFLICTED.— 

A GRAND DISCOVERY for SPERMATOR- 

RHGA, Nervousand Physical Debility, Stricture, and all 

ailments arising from Youthful Indiscretion. By this 

simple discovery, patients can cure themselves, no 

charge whatever being made until a cure is effected. 
Patented in England, Ireland, and Scotland. 

“ By far the most important discovery with which we 
are acquainted.”—Mrpican GAZETTE. 

“This is a most valuable contribution to medical 
science. Through the infiuence of this discovery, a 
large class of diseases, formerly ill-understood and un- 
relieved, are now well known and easily cured,”"— 
JOURNAL Mzp. SciENcE. 

Enclose one penny stamp, and address Medical Insti- 
tute, 52 Dorset street, London, W. Hours from 10 to 2 
and 6 to 10; Sundays, before 2. 








Dr WATSON F.RA.S., (of the Lock Hospital), and 
College of Physicians and Surgeons, has just issued a 
new Essay—MEDICAL REVELATIONS (with 
Tllustrations), through the aid of the M: 


jicroscope. 
ELF-CURE aoe NERVOUS AND 
DEBILITY, Wasting and Withering 
of the Nervous Tissues, Loss of Energy and Appe- 
tite, Groundiess Fears, and other Disorders, pre- 
sented to sufferers in order that they may cure them- 
selves without dangerous Medicines and 
Consultations. Sent free, for Two Stamps, Dr 
Watson, No 1 South crescent, Bedford eq 
— W.C. Cunsultations daily from 11 to 2 amd: 
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ANGLO-AUSTRIAN BANK. 


Capital £2,000,000. Paid-ap £600,000, 
Loxpon COMMITTEE 
G. G. Glyn, Esq , M.P. Geo, E. Seymour, Esq. 
Somerset A. Beaumont, | Fredk Engelhardt, Esq. 
Esq., MP. 
Francis Breuer, General Manager. 
The Directors beg to announce that the Bank 


negotiates Bills of Exchange, and grants drafts or letters | 


of credit, and carries out other banking operations 
between Great Britain, Vienna, Trieste, &c. 
7 St Mildred’s court, Poultry, E.C. 





NION BANK OF AUSTRALIA, | 


8 Old Broad street, London, E.C. 
Paid-up Capital, £1,000,000. Reserve Fund, £200,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton | Adelaide 


Wallington 
Napier 
Neison 
Lyttelton 
Christchurch 


Melbourne vort Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhur t Auckland Invercargill 

They likewise negotiate and send for collection Bills 
on the Colenies, 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


BANK OF NEW SOUTH WALES. | 


Established 1817. 


{Incorporated by Act of the Colonial Legislature in 1850, 


and confirmed by Her Majesty in Council. 

Capital £750,000. Reserve Fund £250,000 
Beap Orrice—SYDNEY, NEW SOUTH WALES. 
The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 


Thirty Days’ sight, on the undermentioned Establish- 


ments of the Corporation. 
BRANCHES, 

NEW SOUTH WALES. 
Mudgee. 
Tamworth. 
Deniliquin. 
Windsor. 

Forbes. 
VICTORIA, 

Sandhurst. | Chiltern Agency, 
Beechworth, Inglewood. 
Ararat. Creswick. 
‘Tarrangower. Linton. 
Wangarratta. Pleasant Creek. 
QUEENSLAND. 
| ipswich. 

Rockhampton. 
NEW ZEALAND. 
| Christchurch, | Wanganui. 

Wellington. | Dunedin. | Nelson. 

Lyttelton. | Invercargill. | Kiapoi, 

And also on the Commercial Bank of Van Diemen's 

Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey'’s Banking 
Compiy, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Orange. 
' Penrith. 
| Goulbourn, 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


risbane. | Toowoomba. 


Auckland.; 


land, are authorised to grant Credits on this Bank at | 
the several establishments in Australia and New Zea- | 
land, and will negotiate bills drawn on these Colonies, | 


—By order of the London Board, 
JOHN CURRIE, Secretary. 
37 Cannon street City. 


B ANK OF 
NOTIFICATION. 
It is hereby notitied, that as the present capital of the 


Bank is insufficient to meet its requirements, in conse- 
quence of the increase of business, principally arising 


March 12, 1864. 


from the establishment of branches subordinate to the | 


| Bank in various parts of the Bengal Presidency, the 
Directors have determined, under the authmity vested 
in them by Section 6, Act 1V., of 1862, to INCREASE 


the CAPITAL from one crore, nine lacs, ninety thou- | . 
: m 7 ae “a | Bernhardt Liebert, Esq (Manchester) 


sand nine hundred and nine rupees, to two crores and 


twenty lacs, by the issue of new shares or consolidated | 


stock under the following conditions :— 

L. Holdeis of old shares wi'l be entitled to claim new 
shares at par. in the proportion of ove share for every 
share of wh.ch they may be registered as proprietors in 
the books of the Bank. Kegistered proprietors of con- 


| Solidated stock w li in like manner be entitled to an | 


equivalent amount of new stock at par. 

2. Holders of shares or stocks, whether in India or 
elsewhere, shall be aliowed to the 15th day of August, 
1864, to claim the new issue. AJ! shares or stvck not 
claimed by the said date shall be at the disposal of tne 
Directors, who shail cause the same to be sold for the 


benefit of the Bank, in such manier and at such times | 


as they may deem expecient. 


3. Payments in oae sui of the amount of subscription | 


on any whole, half, or quarter share or stock, to which 


any proprietor may be eutitled under this notification, 


may De made at any time after the publication thereof. 


On allsuch payments, prior to the 30th June next, in- | 


terest wll be allowed at the rate of 8 per cent per 
annum, frem date of payment to the 30th June; and 
the shares or stock se paid up sha!l thenceforward be 
entitled \o dividend. 
to the 30th of June interest wili similarly be allowed (at 
the rate of 8 per cent.) until the 3ist December following, 
from which date the shares or stock s0 paid up shall in 
like manser become enti: led to dividend. 

4. The transfer books will be closed from the 16th to 
the 3lst of August, 186i, inclusive. Ail shares or stock 


previously subscribed for, but on which the full amount | 


of capital shall not be psid by the la-t-mentioned date, 
will lapse to the bank, and wiil be at the disposal of the 
Directors, as provided in clause 2.—By order of the 


Directors, 
C. N. COOKE, Offig Secretary and Treasurer. 


and undertake ail description of | 





Adelong Agency. | 
| London, E.C, 


BENGAL,| 


| H. P. Bowring, Esq. (C. 


On all paymen’s made subsequent | 





THE ECONOMIST. 
ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BA 
Capital paid up, 600,060/, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED on the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collection. 
DEPOSITS received at rates and for periods which may 
be learned on inquiry at the office.—By order of the 
Court, HENRY MOULES, Secretary. 

78 Cornhill, E.C. 


r ~% 
SOUTH AUSTRALIAN BANKING 
COMPANY. 
Incorporated by Royal Charter. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide, Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo, Approved Drafts negotiated and collected. 
Every description of banking business conducted 
with Victoria, New South Wales, aud the other 


| 
| 
| 


australian Colonies through the Company's Agents. | 


WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C.. 


[HE NATIONAL BANK 
AUSTRALASIA. 
Incorporated by Acts or the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornbi'l, E.C. 
L tters of credit and drafts granted on the following 
branches :— 
In Victoria.—Melbourne, Geelong, Ballarat, Tarradale, 
Daylesford, Hamilton, Bacchus Marsh, Sale 
Land), Clunes. 


In South Australia.—Adelaide, Port Adelaide, Gawler, | 


| T HE 


Kapunda, Kooringa, Mount Barker, Mount Gambier, 
Robe, Kadina, Waliaroo, Port Augusta. 
Approved bills negotisted or sent for collection, and 


| all other banking business with the Australian Colonies 


transacted, on terms which may be ascertained at this 
office. FREDERICK WRIGHT, Manager. 
London, 10 Cornhill, E.C. 


HE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 


CAPITAL. 

evcvcceecocece scsecsesesese £2, 000,000 
Paic and called up .. oo 500,000 

BANKERS. 
Bank of England; Alliavce Bank; and Branches at 

Bombay, Calcutta, Hongkong, and Shanghai. 

Deposits received, at ten days’ netice, on the usual 
terms, and for fixed periods, at rates subject to special 


| agreement, | 
Drafts issued, and bills negotiated, payable in India, 


China, &c. 


Circular Notes and Lett«rs of Credit, payable through. | 
| out Europe, are al:o issued for the convenience of 
travellers per overland route. 


The purchase and sale of Indian and other securities, 
and the safe custody of the same undertaken. Divi- 


| gends, pay, pensions, interest, or other moneys realised, 


and the regisiry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 
Every other description of barking and agency busi- 


ness in connection with India, China, &c., conducted on | 


the most favourable terms. 
J. OUSELEY, General Manager. 


Ta E MERCANTILE AND 
EXCHANGE BANK (Limited). 
Capital, £2,000,(00, in 40,000 shares of £50, of which 


£25 per share is intended to be called up. 
DIRECTORS. 


| 
T. B. Forwood, Esq. Chairman (late of Leech, Harrison, | 


and Forwood, Liverpool). 

R. W. Ronald, Esq.. Deputy-Chairman (R. W. Ronald 
and Son, Liverpool). 

Arnold Baruchson, Esq. (Director Liverpool Financial 
Association, Liverpool) 

Francis Boult, Esq. (Boult, English, and Brandon, 
Liverpoo!) 

T. Bowring and Co., Liver- 
pool) 

Joon Cater, Esq, (Director Bank of Egypt, London) 

Joseph Kitchen, Esq. (Duncan and Kitchen, Liverpool) 

J. T. Lawrence, Esq. (Edward Lawrence and Co., Liver- 
pool) 


W. L. Merry, Esq. (W. L. Merry and Co.. London) 
William Southall, Esq. (Melior and Southall, Liverpool) 
Jchn Walker, Esq. (Director London Financial A ssocia- 
tion, London) 
General Manager—G. 
M. Brown, Esq. 
Sub-Manager — W. 
Mathisou, Esq. 
London—4 Lombard street ( Manager—R. H. Willams, 
) Esq. 
— 41 Mincing lane — —N. Cork, 
Esq. 


Liverpool—17 Brown's buildings < 


‘ = Ge Ui { Manager — William 
ascow — 35 § incent ace < S = 
Glasgow 35 St Vincent pl: Coy Brown, Esq. 
7 ro _— J Agent—G. B. Morewood, 
New York—William street ) Esq. 


This bank, through the medium of its establishments | 


in Liverpool, Londun, and Glasgow, is prepared to afford 
increased facilities for conducting business andremitting 
moneys between those pluces. 

A modification of the charges fur bank commission 
Is one of its principal f- atures. 

Deposits wiil be received at the full market rates of 
interest. 

Current accounts will bear interest on the daily 
balance. 

Foreign exchange will he negotiated on reduced terms 
through the varicus con!inental and other correspon- 
dents of the bank, and circular notes and leiters of 
credit issued on favourable conditions. 

Railway and other coupons will be collected, and 
cividends on Government and other stocks wll be re- 
ceived for customers, free of charge. 

Home and foreign banking agencies will be under 
taken. 


(Gipps’ 


OF | 





16 Cornhill, | 
| 8. B. Edenborough, Esq. 
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LONDON AND BRAZILIAN BANK 


Capital £1,500,000, in 15,000 shares of £100 each, 
Branch BANKS AND AGENCIEs. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham, 
Portugal—Lisbon, Oporto. 
Cuarnman—John White Cater, Esq, 
Deputy-Caairman—Henry Louis Bischoffsheim, Esq, 
Drafts granted on Brazil and Portugal. Biiis nego. 
tiated or collected.—Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 
E. J. KNIGHT, Secretary, 
2 Old Broad street, E.C. 


eg SN 
_ _ wr 
(THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000), 
Branches at Sinyrna end Beyrout, and Agencies ag 
Galatz, Bucharest, Paris, and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It 
credits on Constantinople, Smyrna, Beyrout, G ‘ 
and Bucharest; purchases or collects bills drawn og 
those places, and undertakes the negotiation of ay 
Turkisu Government Securities and the collection of the 
coupons. 

The London Agency will also execute orders through 
the Branch of the Imperial Ottoman Bank at Smyrna 
for the purchase of Smyrna produce, such as cotton, 
madder roots, valonea, opium, &c. 

Terms may be ascertained on application at the offices 
of the Londun Agency, No. 4 Bank buildings, Lothbury, 
lt. A. BRENAN, Manager, 


IMPERIAL BANK 


(Limited), 

6 Lothbury, E.C., and Westminster Branch, 

53 Parliament street. 
Subscribed Capital, £2,250,000. 
DrIREcToRS. 

H. L. Bischoffsheim, Esq. | A. P, Petrcocochino, Esq, 
J. A. Chowne, Esq. R. 8 Price, Esq. 
James Dickson, Esq. A, A. Ral'i, Esq. 
Robert Diggles, Esq. P. C. Ralli, Esq. 
David Stern, Esq. 
William Tabor, Esq. 
W. G. Thomson, Eq. 
Mr Alderman Lusk. Joseph Underweod, Esq, 
William Murdoch, Esq. Edmund Westby, Esq. 

CURRENT ACCOUNTS opened with all persons 
properly introduced, 

INTEREST allowed on minimum monthly balaneea, 
and money received on deposit, at call. or for fixed 
periods. 

The Bank takes charge of securities for parties keep. 
ing accounte, and receives Dividends on English and 
Foreign Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 

The Agency of Country and Foreign Banks undertaken, 
and all ordinary banking business transacted, 

R. A. BENTHAM, General Manager, 


Michael Hall, Esq. 
Robert How, Esq. 


()RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851, 
Paid-up capital, £1,260,000; reserved fund, £252,000, 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms: which may be ascertained at 
their office. They also issue Circular Notes and Letters 


of Credit for the use of Travellers by the Overland )} 


Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re 
ceipt of Interest, Dividends, Pay, Pensions, &c., aud 
the effecting of Remittances between the above-named 
dependencies. 

‘They also receive Deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
oi discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 te3. Saturdays, 10 to 2, 

Threadreedile street, London, 1864. 


THE ALLIANCE BANK 


(Limited), 
5 Lothbury, Londen, and. Brown's buildings, Liverpool. 
BrancuEs—Southwark: Borough High street. 
Birk:nhead: 48 Hamilton square, 
Manchester: 75 King street. 
TERMS OF BUSINESS. 

Current accounts opened in London, in accordance 
with the prevailing custom of similar establishments; 
and :n Liverpool, Birkenhead, and Manchester, on terms 
which will conform thereto as closely as may be practi- 
cable. Ifthe balance shall not at any time during thehalf- 
year have been below £500, interest at the rate of 2 per 
cent. per annum will be allowed on the minimum 
monthly balances. If not below £200, interest at the 
rate of 1 per cent. per annum will be allowed on the 
minimum monthly balances. If below £200, no interest 
will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 
cheques. 

Agencies of foreign and country banks undertaken, 
purchases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
collected or negotiated, and every other description of 
banking business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 
between its offices, also for the payment or receipt 0 
money either in London, Liverpool, or Manchester, m 
exchange for stock, shares, &c. 

Circular notes and letters of credit iseued to all parts 
of Europe and elsewhere. 

A. THOMSON, Manager in London. 
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CONTINENTAL 


HE BANK 
T CORPORATION, Limited. 
Head Office, 69 Cornhill, London, E.C. . 
Branch Offices, —18 Rue de la Chaussee d'Antin, Paris. 
9 Rue des Arcades, aon em 
Capital 000,000, in 10,000 shares each, with 
- wer to increase, 
First issue, £500,000. 
y undertakes every description f bank- 
nit Sagency business, English and foreign. 
subjéct to ten days’ notice of es 
ived at 6 cent,; or, subject to longer 
to happen rates as may be agreed on.—By order of 
the Board. PAUL BROE, General Manager. 


a an E oP ZEALA N D. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, ée., de. 





Capital, £500,000. 
Reserve Fund, £60,000. 
Branches and Agencies in New Zealand :— 
uekland. Akaroa. Dunstan. 
Plymouth. Christchurch. Manuherikia 
Kaiapoi, Invercargill. 


Wakatipu. 
Shotover. 
Kingston. 
Hogburn. 
Teviot. 


Dunedin, 
Omaru. 
Tokomatriro, 
Wetherstone, 
Waitabuna, 
Queenstown. 


Bank grants Drafts on any of the above-named 
ee New. Zealand, and transacts every description 
of Banking business connected with that colony on terms 
which may be learned on application at the London 
F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 


— 
HARTERED MERCANTILE BANK 
OF INDIA, LONDON, AND CHINA. 

The Sixth Annual General Meeting of the Share- 
holders of the Chartered Mercantile Bank of India, 
London, and China, will be held within the Banking 
House, Xo. 52 Threadneedle street, City, at one o'clock 

ly, on Tuesday, 17th proximo, in,jaccordance with 
the terms of the Deed of Settlement.—By order of the 
Directors, D. T. ROBERTSON, Chief manager. 
London, 29th April, 1864. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
mencgeent ey Royal Charter. 

Paid-up capital, £634,000. Reserve fund, £250,000. 

Head office, 52 Threadneedle street, London, E.C. 

Court or DIREcTORs. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. Sir Frederick James Halli- 
George P. Robinson, Esq. day, K.C.B. 
George May, Esq. David Trail Robertson, 
Thomas Stenhouse, Esq. Esq., ex-officio 
David Trail Robertson, Esq., Chief Manager. 

The Bank negotiates and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 

Yokohama, and Mauritius; issues Letters 
of Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained atthe Head office in London, 


The Bank will effect the purchase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 


The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertuined at 
the Head office, 52 Threadneedle street, Lendon. 


Office hours from 10 a.m. to 3 p.m.; Saturdays from 
10 am. te 2 p.m. 
82 Threadneedle street, London, E.C. 


rT r Y 
ASIATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authori+ed Capital £2,000,000. 
Subscribed Capital, £500,000 of which £300,000 is paid, 
and remainder in course of being called up. 
Head Office—No. 4 Lombard street. 
Boarp oF Dirkcrors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.) 

J, A. Russell, Esq., Deputy-Chairman (Messrs Grey and 
Coles, and Grey and Co., Bombay). 

Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co,, and Cardwell, Parsons, and Co., Bombay). 

A. Fearon, Esq. (Messrs Fearon and Co., late of 

Messrs Augustine Heard and Co., China). 

William Maitland, Esq. (Messrs M'Killop, Stewart, and 
Co., Calcutta), 

CoMMITTEE IN Bompay, 

The Hon. Michael H. Scott (Messrs Ritchie, Steuart, 

and Co.) 


Timaru. | Riverton. 


Robert Hannay, Esq. (Messrs Grey and Co.) 

Cowasjee Jehanghier, Esq. 

GexERaL ManaGer.—Harry John, Esq., late Agent at 
Bombay for Chartered Mercantile Bank of India, 
London, and China. 

BANKERS. 
The Bank of England. 

The London Joint Stock Bank. 
Broxers.—Messrs Fuster avd Braithwa‘te. 
Souicyrors.—Messrs FreshGelds and Newman. 

Avpirors. 

Messrs Coleman, Turquand, Youngs, and Co. 
Agencies and Branches are being organised at Bombay, 
Calcutta, Singapore, Ceylon, Hong-Kong, and Shanghae. 

The Corporation will shortly be prepared to grant 
Drafts, and negociate Bills of Exchange payable at the 
above places, issue Letters of Credit, and conduct every 
description of Banking business connected with the 


THE ECONOMIST. 
JONDON BANK OF SCOTLAND 


(Limited), 
Capital, One Million. 
In Ten Thousand shares of £100 each, 
Notice is hereby given, that the Rate of Interest for 
money placed on deposit will be Five per Cent. until 


further notice, 
BOSSOM WILLIAMS, Manager. 
24 Old Jewry, London, E.C., February 11, 1864. 


QCOTTISH AND UNIVERSAL 


FINANCE BANK. ‘To be incorporated under the 
Limited Liability Act. Capital, One Million, with 
power to increase to Five Millions. 20,000 Shares, of 
£50 each. First issue, 10,000 Shares. £1 on application, 
£4 on allotm:nt, and £5 in three months.—It is not in- 
tended to call up more than £25 per share. In the event 
of no allotment of shares being made, the deposit money 
will be returned in fall. If more shares are applied for 
than are allotted, the surplus of the deposit money will be 
applied to the payment due on allotment. Prospectuses 
and forms of avplication for shares may be obtained of 
the Brokers, and at the Offices of the Company, Home, 
Foreign, and Colo*ia! Cont: acts. Head Offices, London 
aod Glasgow, with Branches in Paris and New York. 
More than half the capital being already subscribed for, 
the list will remain «pen only a few days; and, by a 
reso'ntion of the Board, the whole of the remaining 
shares will be al'otted in strict order of application, pro 
rata. 


By the constitution of the Association, the Directors 
are not to be paid for their services until the share- 
holders shal! have received 7 per cent. dividend out of 
the profits, thus pledg'ng their own remuneration on the 
success of the Company. 

DrrEcTors. 
Henry Frederick Downes, Esq. (Messrs Downes and 

Sons), Director Public Works Credit Company. 
George Grant, Esq., late Sub-Treasurer to the Bombay 

Government. 

Cyras Legg, Esq., Director of Mercantile Union In- 
surance Cor pany. 
A. Rosselli, Esq. (Mess1s Rosselli Brothers), Merchant, 

Rood lane. 

Angelo Usiglio Esq., M« rchant, Great Tower street, 
William Croskill, Esq., Beverley. 
Charles Wells, Esq., Shipowner, Director of London and 

Provincial Marine Insurance Company. 

Chalmers Izett Paton, Esq. (Hugh Paton, 9 Princrs 
street, Edinburgh). 

William James Watson, Esq., (Messrs Haggard and Co.) 
(With power to add to their number.) 
BANKERS. 

The Imperial Bank (Limited), Lothbu: y, London. 
Brokers. 

Lewellin A. Crowley, Esq., 3 Copthall Chambers, Lon- 

don. 

Messrs Macallom and Sidey, Princes street, Edinburgh. 
J. Perry, Esq., Birmingham. 
Messrs Adamsen and Horne, Aberdeen. 
W. K. Jackson, Esq., Preston. 
SOLICITORS. 
Messrs Mayhew, 26 Carey street, Lincoln's inn fields, 
London. 
Avupirors. 
Charles Smith and Sous, New Broad street, E.C. 
Temporary Offices—61 Cornhill, and 126 Bishopsgate 
street, London. 


ABRIDGED PROSPECTUS. 

The objects proposed to be effected by this Company 
are— 

1. To receive money at call or on ¢eposit for fixed 
terms, and the ord navy business of bankers. 

2. To grant temporary or permanevt loans on 
approved public secwitics or private undertakings of 
undoubted merit and known solidity. 

3. To mabe advances on merchandise and dock and 
other warrants on title-deeds of property in possession 
or reversion for any tem.» rary purpose, un contracts for 
carving out or the finishing of works, or any other 
s-curities where the r safe y is unquestionable and the 
benefit to the C mpany sufficiently advantageous. 

4. The purchase ani sale of the precious met:ls in 
all their forms. ‘Ihe Company will be enavled, by its 
facilities and connections, to import and export bullion, 
and to deal in foreign coins and bank notes on an ex- 
tensive seale. 

5. By means of the Paris branch it is proposed to 
undertake the shipment of silver to the East via Mar- 
seilles, which can be Cone at a considerable saving of ex- 
pense aud time. 

6. The business transactei by the issue of small bills 
and letters of credit f..r the convenience of travellers and 
emigrants is incredible. Remittances trom America to 
Ireland alone amount to several millions sterling per 
annum. By affording the same freilities to the English, 
German, and French popu at on of America, it is confi- 
dently anti:ipated that most profitable business can be 
done, 

7. To neg*tiate approved foreign or inland bills, to 
transmit funds in specre and in bills or otherwise, to 
any foreign state, and to a‘yrange purchases or sales of 
any Briti-h or foreign securities at home or abroad. 

8. To cash coupons, and to realise or undertake the 
management of the dividends on loan or other securi- 
ties. 

Application for shares to be mide to the Secretary, 
at the temporary offices of the Company, or the 
Brokers. 


NOTICE. 

Since issuing the prospectus on Thursday last, ar- 
rangements have been concluded for the amalgama i -n 
of the business of Messrs Haggard ana Co. (formerly 
Bult and Co.), 85 and 86 Cheapside, bankers and bullion 
merchants, who retain a large share interest in the 
Company. One of the firm joins the Board, and Mr 
Henry Haggard will be the mavager of the bullion and 
banking departments. 

This, the third impcrtant amalgamation already con- 
cluded, enables this C mpany to commence operations 
w th an established profitable connection, and a certaia 
prospect of an early dividen |. 

Scottish and Universal Finavce Bank (Limited), 

61 Cornhill an | 126 Rishopsgate street, 
May 12, 1864, 


ROYAL BANK OF _ INDIA, 
13 Leadenhall sireet, London. 


AiThe services of a qualified party for MANAGER in 
Melbourne, Australia, a‘e REQUIRED.—Applications 
will be received to the 18th instant by the undersigned, 
from whom par, iculars may also be obtained 

H. B. MACCULLOCH, Agent. 


‘THE BRITISH AND AMERICAN 
EXCHANGE BANKING CORPORATION (Li- 
mited), 1 Bank buildings, Lothbury, London, E.C., 6th 


May, 1864. 
FOURTH CALL OF £5. 

Notice is hereby given, that a Fourth Call of £5 per 
Share on all the Shares in this Company has this day 
been made, and that the same must be paid on or before 
Wednesday, the Ist of June next, at the offices of the 
Union Bank of London, 2, Princes street, London; or 
atthe Bank of England, Liverpool.—By order of t 
Board, SAM. GRAY, % 


vv 
THE ENGLISH AND SWEDISH 
BANK (Limited). 

Temporary Offices—103 Gresham House, Old Broad 
street, Lonion, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000, 

Cuarrmax—John Alers Hankey, Esq. 

Deputy Cnarrman—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, anproved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 

W. H. CLEMOW, Secretary. 


" 4 il 
THE BRITISH AND AMERICAN 
1 EXCHANGE BANKING CORPORATION, 
(Limited), 1 Bank building-, Lothbury, London, May 
13, 1864. 

Notice is hereby given. that an Extraordinary Meeting 
of the shareholders of this Compa:y will be held on 
Tuesday, the 31st May instant, at 12 o'ciock precisely, 
at the Head Office of the Corporation as above, for the 
purpose of receiving the resignation of Mr H. G. Gordon, 
Mr R. Gillespie, Mr H. Littledale, Mr A. Boyd, Mr J. 
Gilchrist, Mr W. M. Neill, Mr J. Pender, M.P., Mr T. 
Rees, Mr W. Rennie, and Mr 8. Stitt, as Directors of 
this Company, and, if considered advisable, to elect 
Directors in the place of those resigning.—By order of 
the Beard, SAM GRAY, Secretary. 


Tir x 
BANK OF BRITISH NORTH 
AMERICA. 
Ine -rporated by Roval Ch>rter. 

The Directors of the Bank of tiitish North America 
do hereby give notice, thst the Yearly General Meeting 
of proprietors will be held, parsuant to the deed of 
settlement, on Tuesday, the 7'h June next, at the Office 
of the Corporation, 7 St Helen's place, Bishopsgate 
street, at One o'clock precisely, when the Directors will 
be elected in the room of those going out by the provi- 
sions of the deed of settlement. 

Also two Directors in the place of James John Cum- 
mings, Eso,, and France's Le Breton, Esq., who have 
resigned —By oider of the Court, 

C. McNAB, Secretary. 

London, May 10, 1864. 


TH E LONDON AND SOUTH 
AFRICAN BANK, 
Incorpor ted by Royal Charter, 1860, 
Capital, Half a Million Sterling. 
Tssues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 
Port Elizabeth. Fort Beau‘ort. 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesbe: g. King William's Town. 
Bil's negocia‘ed and sent for collection, and ali Bank- 
ing business transacted with the Cape Colonies, 
Interest et the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice, 
The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, E.C. 
By order ot the Court, 
JOHN HENRY ETHERIDGE, Manag r. 
London, April 26, 1864. 


THE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited), 
Head Otlice—80 King William street, London, E.C. 
Capita', One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued, 
Court oF Dixecrors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Kussell, Esq., M.P., Deputy-Chairman. 
Bankers. 
The Union Bank of London. 
The Bank of England. 
BRANCHES, 
At Kurrachee, Bombay, and Lahore—(Others in course 
of being opened.) 
Agents at Calcutta and Madras—The Oriental Bank 
Corporation, 
This Bank transacts every description of Banking and 
Exchange Business with India. 


Drafts and Letters of Credit granted on Kurrxchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimum rate of di:count is allowed, such 
rate of interest not to exceed 5 per cent. per anuum. 

Investments in, and sales of, Gover .nent stocks, 
shares, and other securities (Bnglish «nd Indian), 
effected; miterest and dividends, pay, p? sions, d&c., 
received, and other money agency business transacted, 
—By order of the Court of Directors, 

T. G. CRAIG, Manager. 








MERCANTILE CREDIT 
ASSOCIATION (Limited). 

Notice is hereby given, that an Extraordinary General 
Meeting of the Members of the Mercantile Credit 
Association (Limited) will be held at the London 
Tavern, in the city of London, on Thursday, the 19th of 
May instant, at 12 o'clock at noon, to consider and pass 
acertain Special Resolution of the said Association, set 
out in a circuJar sent to each member of the Association. 
—Dated this 10th day of May, 1864.—Rv order of the 
Board, W. C. WINTERBOTTOM, Secretary. 
No 21 Threadneedle street, London, E.C. 


v 

HE DISCOUNT CORPORATION 

(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 
BaNKERS. 

The Bank of England. 

Alliance Bank (Limited). 

Messrs Barnett, Hoares, and Co, 

The Union Bank ef London. 

Approved Bankers’ and Mercantile Bills discounted, 
and advances m+de upon negotiable securities. 

Money received on deposit, at call, and short notice, 
at the current market rates, and for longer periods upon 
epecial terms as agreed upon.—By order of the Board, 

FRED. G. BONE. Secretary. 


THE TRUST AND LOAN COMPANY 
of UPPER CANADA. 

Notice is hereby given, that an Annual General 
Meeting of shareholders in this Company will be held 
on Tuesday, the 3let May, at One o'clock p.m., at the 
Offices, 65 Moorgate street, for the purpo-e of declaring 
a dividend on the capitel stock of the Company, and 
electing Directors and Auditors for the coming year. 

The transfer books will be closed on the 24th iost., 
and reopened on Thursday, the 16th June, on which 
day the dividend will be paid.—By order, 

F. FEARON, Secretary. 

65 Moorgate street, May 11, 1864. 


‘HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorvorated by Roval Charter. 
ESTABLISHED 1851. 
Capital £).000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £51,742. 


DtxecToRs. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
Preside: 


nt. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelin, Ksq.,M.P 

Bankers—Messrs Glyn, Mills, and Co. 


The Directors are prepared to grant Vebentures tor 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annnm. 

Any information required can be obtained on applica. 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street. London. 


HE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, Lendon, E.C. 

Capital, £2,000,000; Paid up, £400,000, 
CHainMan—Thomas Wingate Henderson, Esq. 
Derory-CxarmMan—William Charles Brown, Esq. 
BANKERS. 

The Bank of England. 
Messrs Glyn, Mills, and Co., 67 Lombard street. 
Messrs Masterman, Peters, Mildred, and Ce., 35 Nicholas 


lane. 

‘The Company discount first-class Mercantile Bills and 
make advances on ay roved securities. 

The rate of interest allowed upon deposits “ at call” 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven days’ notice, 
or for fixed periods, special arrangements will be made. 

J. F. WILKINSON, Managing Director. 


THE FINANCIAL CORPORATION 


(Limited). 
Capital £3,000,000. 
Subscribed Capital £1,500,000. 
Direcrors. 

Cuarmman—James Goodson, Esq. (Chairman of the 
Great Eastern Railway Company). 

Deputy-CHairnmMan—Richard Spooner, Esq. (Director of 
Bank of Hindusten, China, and Japan). 

Robert Collum, Esq. (Director of Scottish Union In- 
surance Company). 

Thomas Cotterell, Esq., 50 Eaton square. 

Richard D. Heatley, Esq. (Messrs Heatley, Cowan, and 
Co., 22 Great St Helen’s). 

Josevh W. Holland, Esq., Birley house, Forest hill. 

William F. Lawrence, Esq. (Messrs Lawrence and Fry, 
10 New Broad stree ). 

Louis Nathan, Esq. (Director of Van Diemen’s Land 
Company). 

George Smith, Esq. (Deputy-Chairman Kent Water 
Works), 86 Great Tower street. 

James D. Thomson, Esq. (Messrs Thomson, Watson, 
and Co., St Peter's Chambers). 

Mayacise Dimector—Cornelius Walford, Esq., 14 
Leadenhall street. 

SoLicitTors. 

Messrs Maples, Maples, and Teesdale, 6 Frederick's 
plece, Old Jewry. 

— Hughes, Masterman, and Hughes, 17 Bucklers- 

ury. 





BANKERS. 
Messrs Ba:clay, Bevan, Tritton, Twells, and Co., Lom- 
bard street. 
AvupIToRs. 
Mesers Quilter, Ball, and Co., 3 Moorgate street. 
John G. Morgan, Esq , 11 York street, Covent garden. 


This Company is prepared to make advances on ap- 
proved securities ; also to receive deposits on terms to be 
agreed upon. 

To effect the purchase and sale of Stocks, Shares, &c. 

To negotiate loans, and to conduct financial operations 
generally. 

JAMES GAMBLE, Secretary an.) Assistant Manager. 

14 Leadenhall street, E.C. 


— 
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THE ECONOMIST. 
THE. CREDIT MOBILIER COMPANY 
EC. 


OF LONDON (Limited), 54 Threadneedle street, 
BANKERS. 
The London and Westminster Bank, E.C. 

The Company discount approved Mercantile ana 
other Bills, make advances on negotiable secarities, 
and undertake financia! business generally. 

WILLIAM HALL, Secretary. 


° Oo Tp « 

HE CONSOLIDATED DISCOUNT 
COMPANY (Limited), 4 Abchurch lane, London. 
Capital, £1,000,000, 

BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


Approved bills discounted, and advances made on 
negotiable securities. 

Money received on deposit at the current rate of the 
day; and if for fixed periods, or at long notice, special 
arrangements will be made.—By order of the Board. 


[IPERIAL FINANCIAL COMPANY 
(Limited). 

Notice is hereby given, that an Extraordinary 
General Meeting of the shareholders of the Imperial 
Financial Company (Limited) will be held at the London 
Tavern, in the City of London, on Thursday, the 19th 
day of May instant, at 12 o'clock at noon, to consider 
and pass a certain special resolution of the said Com- 
pany, set out in a circular which has been sent to each 
shareholder in the Company. 

Dated this 10th day of May, 1864. 

By order of the Board, 
COURTENAY CLARKE, Secretary. 

No. 21 Finch lane, London, E C. 


[MPERIAL FINANCIAL COMPANY 


(Limited). 
Subscribed Capital £2,500,000. 
Paid-up Capita! £250,000. 

Boarp oF Drrecrors. 
Caarruan—John Chapman, Esq. 
Deruty-CaainmMas—George Gordon Macpherson, Esq. 
DrrEcrTors., 

E. J. Coleman, Esq. ; Sir J. Henry Pelly, Bart. 
John Oliver Hanson, Esq. | W. Scholefield, Esq., M.P. 
Capt. J. Gilbert Johnston. | Sir Sibbald D. Scott, Bart. 
Char'es Kelson, Esq. | 3. D. seymour, Esq., MP. 
GENERAL MANAGER—T. Fraser Sandeman, Esq. 
BANKERS. 
Union Bank of London. 
Agra and United service Bank (Limited). 
Temporary offices—21 Firch lane. 
This Company receives money on deposit at notice 
and for fixed periods, on terms to be agreed upon. 
Makes advances on approved securities, effects pur- 
chases and sales of stocks, shares, and debentu es. 
Negotiates loans and general financ al business. 
All Commun.cations to be made to the General 
Manager. C. CLARKE, Secretary. 


r tw TAD ’ 7 
WARRAN . FINANCE COMPANY 
(Limited). 

Subscribed capital, One Million, of which £100,000 
has been called and paid. 

Drrecrors. 

A D. De Pass, Esq. (Messrs De Pass ana Sons), Chair- 
man, . 

Joseph Bravo, Esq. (Messrs J. Bravo and Co.), London. 

Archibeld Bruce, Esq., of the late firm of Bruce and 
Co., Abchurch lane, 

W. J. R. Corton, Esq. (Messrs Culverwell, Brooks, and 
Cotton), London. 

George Harvey Jay, Esq. (Messrs G. H. and A. T. Jay). 

Wilham M‘Andrew, Esq. (Messrs William M‘Andrew 
and Sons.) 

William M. Neill, Eso. (Messrs Neill Brothers and Co., 
L ndon and Manchester.) 

W.lliam Rawstron E-q. (Ralph Rawst:on), Manchester. 

Alb: rt Ricardo, Esq. (Mess:s A. and W. Ricardo). 

George Palmer Robiuson, Esq., Director of the Alliance 
Bank, 

BANKERS. 

The Alliance Bank, London, Liverpoo’, and Manchester ; 
Prescott, Grote, Cave, and Cv., Londen; Robarts, 
Lubbock, and Co., London. 

This Company having commenced business, is pre- 
pared to grant its acceptances against the deposit of 
warrant*, representi ¢ produce and merchandi-e; and 
also against stocky, shares, and other approved securities, 

J, A. MANN, Secretary. 

Offices, 23 Old Broad street, London, E.C. 


rr . sAT 7T 
EVEN PER CENT. GUARANTEED 
on MONEY invested, in first registered Mortgages, 

through the mediwm of the TRUST and AGENCY 
COMPANY of AUSTRALASIA (Limited). 

Subscribed share capital £250,000, with power to 

increase to £1,000,000. 
Drrectors, 

William Frederick Baring, Esq. 
Phil ip Twells, Esq. (Messrs Barclay, Bevan, Tritton, 

Twells, and Co.). 

Andrew Bonar, Esq., Pembridge square. 
W. W. Cargill, Esq., M.P., Connanght place West, 

Hyde park. 

Alfred Denison, Esq., Albemarle street. 

Thomas Hail Gladstone, Esq. (Messrs John Gladstone 
and Co ). 

Henry Kingscote E*q., Eaton place. 

Hon. Arthur Kinnaird, M.P. (Messrs Ransom, Bouverie, 
and Co.). 

Henry Loftus Wigram. Esq., Grosvenor square. 

Offices—31 St Swithin's lane, London E.C. 

The Company, as Agents, effect investments in first 
registered Mortgages in Australia and New Zealand, to 
p»y investors a net interesi, guaranteed by the Com- 
pany, of 7 per cent. per annum. 

The Company also issue debentures for loans, for 
three or more years. In order that the debentures 
should be most amply secured, it is expressly provided 
by the Company's Constitution that the Directors may 
borrow only to the extent of the uncalled subscribed 
share capital. 

Further pariiculars on applic:tion to the undersigned. 

By order, JAMES HORA, General Manager. 


LONDON FINANCTA 
ASSOCIATION (Limited), 
CaPrTaL. £ 
Paid and called up . 
Reserve 0nd .......cc-cercccessecece 
Di rectors. 
Cuainman—John Hackblock, Esq. 
Peter Bell, Esq. William Rennie, 
John Borradaile, Esq. Michel E. 
James Fraser, Esq. William Turquand, 
J. B. C. Koch, Esq. John Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 


Ea, 


This Association receives deposits for fixed Periods, | 


conducts monetary and financial operations of aij kinda, 
and negotiates public loans. 


Facilities afforded for the sale and purchase of railway 


shares, debentures, and other securities, and advances |] 


made thereon. 


Contracts with the Association, made through brokers, 
will be subject to the rules of the London Stock 
Exchange. 

Communications to be addressed to the Secretary, 
at the Offices, South Sea house, Threadneedle strest, 
London, E.C. JOHN H. KOCH, Secretary, 


HE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. - 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
Drrecrors. 
Crarrwan—Samuel Laing, Esq., late Finance Minster 
for India. 
William Patrick Andrew, Esq., Chairman of the Seinde, 
Punjaub, and Delhi Railways. 
om Beale, Esq., M.P., Chairman of the Midland 
Railway. 
Edward Blount, Esq. (Mesers E. Blount and Oo,, Ban 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, | 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and (o,), 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Tnomp<on Mackenzie, Esq., Depaty-Chairmanef 
the Eastern Bengal Railway. 
John Bramley Meore, Esq., M.P., Liverpool 
Mr Alderman Salomons, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 
Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A. Worms). 
GenERaL ManaGer—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposi:s for fixed periods, 
Make advancess on approved securities. 
Effects purchase and sale of stock, shares, and debea 
tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary, 


TT 
GEN ERAL CREDIT AND FINANCE 
COMPANY OF LONDON (Limited). 

The concession being now granted of the Allied 
French Society with which this Company has a Treaty, 
securing a participation in all important business and a 
Subscription for this Company of 19,000 Shares, now at 
upwards of £5 per Share premium, the time has arrived 
when a larger working Ca; ital will be required. 


The Directors have according!y had to consider, 
whether to mate a Call on the existing Shares, or te 
act on the provisions of the Articles of Association for 
creating fresh Capital. 

The latter cou se vresents obvious advan The 
same amount of money paid up will double the capital 
of the Company, «nd proportion tely increase its credit 
and power of p:rticipution in large financial operations, 

The favourable position of the Company al-o permits 
of an issue of new shares on terms which both afford a 
large prese. t bonus to the «hareholders, and secure@ 
large reserve fund for the Company, so as to place it at 
once in a very strong position, and enable it to apply 
the whole profits arising from a part ion in the 
French Concession and other business, in dividends, 

Accordingly, the Directors have decided to call a 
Spe ia! General Meetng of the Proprietors, of which 
notice is he eby given, to be held at the London Tavern 
on Thursday, the 19th day of May, at One o'clock pm, 
to consider the following resolutions :— 

1. That the capital of the Company be increased to 
£5,0 0,000, by the issue of 125,000 new shares of 
£20 each, witn £4 paid, to be on precisely the same 
footing in all respects as the old shares, as to divi 
dend from Ist Januery, 1864, and otherwise, 

2. That such new shares be issued at £1 5s per share 
premium, to incluce interest on all payments 
sequent to the 1st of January, and be offered in ac- 
cordance with the Articles of Association, the Di- 
rectors being empowered to d spose of any shares 
which may not be taken within fifteen days at net 
less than £1 5s premium. 

3. Thst the payment on such new shares be due as 
follows :— 

£2 5 9 on allotment. 
3 0 0 onthe 30th July. 

N.B.—The distribution of the new shares provided by 
the Articles of As-ociation is— 

20,000 to the French Company. 
25,000 to the founders and 
80,000 to the shareholders. 


125,000 
But the Directors propose to apportion 83,333 to the 
shareholdess, so as to give exactly two new shares for 
eve y three old shares. 

The prenium of £1 5s is payable on all alike, and 
gives the Company a profit of £156,260.—By order of 
the Board, R. J BUTLER, Secretary. 

7 Lothbury, May 6, 1864. 
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TTOMAN FINANCIAL 
Capital, ,000,000, in 20,000 shares of £50 each. 
j - First issue, 10,000 shares. 
George P. Kitson, Esq., Chairman. 
Michael Nassif, Esq. 
‘Cheetham . Joha Rogerson, Esq. 
Farley, bee Hon. Richard Thomas 
y , E-q. | William Tabor, Esq. 
mee ‘Lounon—The Imperial Bank. 
Associ ja is prepared to transact financial 
ae Mealy, ae 2 especially in connection 
its on terms to be agreed upon. 
, mph sm on approved securities. 
negociate loans and concessions. 
1 Ae eounications to be addressed to the Executive 
G. P. 
J. W. LAMBERT SMITH, Secretary, 
——_——— 
HE ITALIAN CREDIT 
ASSOCIATION (Limited). 
£3,000,000, in 60,000 shares of £50 each. 
om " With power to increase). 
Of which 10,000 have alreaoy been subscribed. 

Deposit on a lication £1 per share, and £4 on allot- 
ment. No 
at intervals of not less than three months. 

It is not contemplated to call up more than £10 per 
be raised by the issue of new shares, a preference 
being given to the holders of existing shares. 

Patrick Adam, Esq., M.P., London. 

y embila, Esq. (Brambilla and Co.), Banker, Milan, 

G. Belinzagbi, Fsq., Banker, Milan, President of the 
National Bank of Italy. 

Chamber of Commerce, Naples. 
3 Craven, Esq. (late Secretary of Legation), 


ASSOCIATION (Limited). 
DIREcTORS. 
| Per Hermann Berndes, | mn M. Neill, Esq. 
F. Holroyd, Esq. Rowley, M.P. 
Panis AND MansEILtes.—The Continential Bank Cor- 
the Uttoman Empire. 
To effect the purchase an: sale of shares, stocks, &c., 
Committee—Py °p ITSON, Chairman. 
Offices, 8, Finch lane, Threadneedie street, E.C. 
Incorporated under “* The Companies Act, 1862." 
First issue, 30,000 shares. 
No future call to exceed £2 10s per share, and 
share; any farther capital that may be required will 
DIRRCTORS. 
Director of the Strade Ferrate Meridiona’i of Italy. 
G. di 8. Bruno, Esq., Member of the Tribunal and 
and London. 


The Chevalier Charles Ceriana (Fili. Ceriana), Banker, 
Regent of the Nat onal Bank of Italy. 
Jobn Hackblock, Esq., Chairman of the London Finan- 
cial Association. 
John Harbottle, Esq., London, Director cf the Bank of 


John Hickie, Esq. (Director of the Thames and Mersey 
Marine Insurance Company). 
The Chevalier A. di Lorenzo (Fili. di Lorenzo), Banker, 
Naples, Councillor of the Bank of Naples. 
Louis David, Ksq. (David, Verbist, and Co.), Antwerp, 
‘The Chevalier Gregory Macry, Merchant, Naples. 
De Courcy Nixon, Esq., Director of the Home 
and Colonial Assurance Company. 
N. Pacetti, Esq., Banker, Ancona. 
'& B. Quartara, Esq. (Fili. Quartara), Banker, Genoa. 
Thos. Ridley, Esq. (Kidley, Sens, and Co.), Liverpool, 
Director of the Liverpool Financial Association. 
J. & Rivolts, Esq. (A. Rivolta and Sons), Director of 
the London, Buenos Ayres, and Kiver Plate Bank. 
John Walker, Esq. (Walker, How, and Co.), Director 
of the London Financial Association. 
L G. Ziffo, Esq. (Ziffo, Sons, and Co.), 38 Threadneedle 
street, London. 
BAxEF RS. 


The City Bank, Threadneedle street. 
North and South Wales Bank, 4 
Mercantile and Exchange Bank, } Liverpool. 





Messrs Edwards and Co., Westminster. 
Soxicirors IN LIVERPOOL. 
Messrs Littledale, Ridley, and Bardswell. 
Secretary (pro tem.)—Henry J. Moberly, Esq, 
BROKERS 
Mesers Huggins and Rowsell, 1 Threadneedle street. 
Liverpoo\—Messrs Taunton and Co. 
Temporary Offices — South Sea house, Threadneedle 
street (offices of the London Financia! Association). 
ABRIDGED PROSPECTUS. 
The object of this Association is to promote and 
encourage the monetary, financial, and industrial under- 
takings of the Kingdom of Italy. 
eare few countries wlich present so extensive 
and profiiable a field for the safe and remunerative 
employment of capital. 

Important relations have already been established 
with influential banking houses and capitalists in italy. 
with a view to the immediate commencement of the 
basiness of the Association. 

The seat of administraiion will be in London. 

Prosp: ctuses and forms of application for shares may 
be obtained at the Offices of the London Financial As- 
sociation, from the Solicitors, or the Brokers. 


[TALIAN CREDIT ASSOCIATION 


(Limited). 

Notice is hereby given that the list of Applications for 
Shares will be closed on Thursdoy next, the 19th instant 
| 4b 4 o'clock —By order, 

H. J, MOBERLY, Secretary (pro tem.). 
Temporary offices, South Sea House, 
Threadueedile street. 
of the London Financial Association, 
May 14, 1864. 


“ 

No wr lORE GREY HAIR.— 
ENE, the superlative dye of 

DICQUEMARE, senior, Rouen, for inebentasneneny 
dyeing in any shade of colour tte hair and the beard, 
without danger to the skin, and free from smell, ‘This 
7% Superior to all that have been employed hitherto 
ufactory at Rouen, Rue St Nicholas, 39. Depét for 
London, Messrs HOVENDON and SONS’. 5 Great 
Malborough street, W., and 983 and 95 City road, E.C, 
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PROSPECTUS OF THE 


ASHTON VALE IRON COMPANY 


(Limited.) 

Capital, £150,000, in 6,000 Shares of £25 each. 
4,000 Shares to be first issued, of which only 2,400 remain 
for allotment. 

Deposit, 10s per Share on application, and £1 10s per 
Share on allotment. 

Directors. 

Henry Abbot, Esq. (Deputy Chairman of the Bristol 

Water Works Co.), Bristol. 

Edward Bush, Esq. (Messrs Thos. and Edward Bush), 
Engineer, Bristol. 
Edwin Knight, Esq. 

Bristol. 
John Lucas, Esq. (Messrs Lucas Brothers and Co.), 
Merchant, Bristol 
John Lum Stothert, Esq. (Messrs Stothert and Pitt), 
Engineer, Newark Foundry, Bath. 
eee Taylor, Esq., Rockleaze, Sneyd park, 
sristol. 
Archibald Vickers, Esq., Victoria House, Clifton (late 
Manager of the Bristoi Cotton Works). 
With power to add to their number. 
ConsuLTING MANAGER AND ENGINEER. 
8. H. Black well, Esq., Dudley. 
BANKERS. 
Sir W. Miles, Bart., and Co., Bristol. 
Messrs Barnett, Hoare, and Co., Lombard street, London. 
Sovicrrors. 
Messrs Abbot, Lucas, and Leovard, Albion chambers, 
Bristol 
Messrs Jones, Blaxland, and Jones, Solicitors, Crosby 
square, London. 
SECRETARIES (pro tem.) 
Messrs Barnard, Thomas, and Co., Albion chambers, 
Bristol. 


The Company is formed to acquire and work the 
Ashton Vale Coai and Iron Ores, and certsin other 
mineral rights and properties, and to establish the 
manufacture of wrought and finished iron in the imme- 
diate nc: ighbourhood of Bristol. 


The Ashton Vale Liberty comprises Sir Greville 
Smyth's estate in Ashton, with other intermixed pro- 
perties, «xtending on the one side from the River Avon 
(on which the Company possesses important rights of 
wharfage), to the bristol and Exeter Railway on the 
other ; the Hopewell lron Stone Tract at Kingswood, 
and certain rights of working the Hematite veins of 
Ashton hill. The Bristol and Portshead Railway will 
pass close adjoining the works. 


The mineral wealth of the immediate v'cinity is prac- 
tically unlimited, and no position more advantageous 
exists in the kingdom for the erection of large lron 
Works. 


The Coal and Coke are well adapted for smelting and 
forge pur; oses. Locomotive Coke of the first quall¥y, 
tog- ther with good smith’s coal, is also produced at the 
colliery. 

The total area of the Somersetshire coal fi Jd is not 
less than 150 square miles, or nearly two-thirds more 
than that of South Staffordshire, whilst for varieties of 
ores and iron stone few places have a greater :ange than 
Ashton V le. It possesses in its own coal measures 
many beds of workable argil aceous stones. At Kings- 
weod (where the Company will possess a considerable 
tract) there is a very important bed of blackband 
associated with the bands of argillaceous stones. On 
Ashton hi!l and at Barrow Gurney are numerovs veins 
of hematite, whilst ores for admixture can be brought 
from the Forest of Dean, at one-half the rate, and from 
Whitehaven and Ulverstone considerably under tue rate 
of carriage to South Staffordshire. 

About 6,000 tons of pig iron have already been smelted 
at Ashton Vale from the coal and cokes produced at the 
colliery, and the quality sttaine! was extremely good, 
comparing in that re-pect with the best mak:s of the 
kingdom. Materials in abundance exist at Ashton for 
making the very Lest iroa avapted tor boiler, ship, and 
armour plates and sheeis, at a less cost than in South 
Staffordshire. 

‘The local market at Bristol for manufactured iron ‘3s 
very extensive, as well for expo’t as f r home consump- 
tion. The ch nge now in pryugress from wood to iron 
as the material for ship»uilding must ¢lso ensure a con- 
stant demand for sheets and pl tes, whilst the establish- 
ment of this manofacture at her own doors would 
largely increa-e the trade and add to the general pros- 
perity of the city of Bristol. 

Upon ali manufactured ion sold or consumed in 
Bristol the saving 0 carriage alone would in itself be a 
large profit, the carriage from South Staffordshire to 
Bristol being 9s a ton, whilst for the London m rket 
almost an equel, «nd for Liverpo 1 a very considerable 
saving in carriage would also be effected 

A most complete rep.rt upon the capabilities of the 
Ashton Val. Wo. ks, as well as on the advant«ges }0s- 
sessed by the neighbourhood for the establishment of 
Irouw Works, accompanied by calculations as to returns, 
has been prepared by Mr 8S. H. Blackwell, of Dudley, a 
practical ironmaster, and eminent miner»! authority, and 
can be procured on application to the Secretaries. Tes- 
timonials as te the quality of the iron, cokes, and coal, 
produced at Ashton, «f the most unexcepiionable cha- 
racter, acccmpany the report. 

Specimens of the coals and ore of the district, and of 
finished iron from pigs produced at the Ashton Vale 
Works, can be seen at the oftices of the Secretaries. 

The existing wo. ks and fixed plant comprise drawing 
and vent lating shafts and mechinery ca able of raising 
500 tons per “ay, apparatus for washing the smal: coal, 
exceeding 100 tons daily, 44 coke ovens capabie of 
manufacturing 300 tons weekly, with bla-t furnace and 
engine, hot air ovens, cupoias, casting houses, foundries, 
and fire and common brick works, all of the most 
improved and subst ntial character. These works, with 
the colliery leases, &c., will be purchased for £60,000, 
of which £40,000 will be taken in paid up shares und 
the rema nver by de ventures secured On the property of 
the Company, payable by ten yearly inst:lments, with 

interest nt e meentime half-yeariy, so that ail capital 
now subscrib: d will be appropria ed to the erection of 
rolling milis and the farther extension of the w rks. 
The vendurs r- serve the option to convert the debentures 
into shares at par. 

It was calculated that the profits, before the recent 
advance on iron, would be from 15 to 20 per cent. upon 
the capital; these will be considerably increased with 


(Ashton Vale Iron Works), 
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the improvement in price, which is at present equal to 
40s per ton on finished iron. 

Interest at 5 per cent. per annvm will be paid half. 
yearly, and the profits aivided annually. 

Applications for shares, in the following form, to be 





pe ne to the Secretaries, Aibion Chambers, 
Sristol :— 
To the Directors of the Ashton Vale Iron Company 


(Limited). 

Be pleased te allot me shares in the Ashton 
Vale Iron Company (Limited), on which I have this day 
paid £ to » the bankers of the above- 
named Company. 


Dated 
ASHTON VALE IRON COMPANY 


In consequence of numerous applications, we are de- 
sired to state that the CALLS upon shares in this Com- 
pany willbe PAYABLE in the following manner:— 
10s on applications and £1 10s upon allotment, £3 upon 
the first call, to be made shortly after allotment, and 
the remainder by cal's not exceeding £5 each, payable 
atintervals of not less than three months from each 
other. These payments will bear interest at 5 per cent, 
per annum. 

BARNARD, THOMAS, and CO., Public Accountants, 

Atbion chambers, Bristol. 


AMBERT BROTHERS, 
WALSALL, 


MANUFACTURERS OF Gas TuBES AND Fitrinas. 
LAP WELDED BOILER TUBES. 


‘ 

HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY. 
CANDELABRA, MODERATOR Lamps, in bronze, ormolu, 
china, and glass. Sratvetres in Parian, Vases, and 
ether ornaments, in a Show Room erected expressly for 

these articles. 

OSLER, 45 Oxford street, W. 


’ ~~ 10a Y q Tt 
SLER’S GLASS CHANDELIERS, 
Wall Lights and Mantel-piece Lustres, for Gas and 
Candies, Table Glass, &c. 
Glass Dinner Services for 12 persons, from £7 15s. 
Glass Dessert Services for 12 pérsons, frum £2, 
All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 
Presents. 
Mess, Export, and Furnishing Orders promptly exe- 
cul 
LOGNDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manufactory and Show Rooms, 
Broad street. Established 1807. 


7 > 
AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
lmitations, and should see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*,* Sold wholesale and for export ly the Proprietors, 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &., &., and by Grocers 
and Oilmen universally 

















STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 
7 ” ” rn 
LENFIELD STARCH. 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by seme of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 


r ’ Y > 

OTHING IMPOSSIBLE— 

The greatest and most useful invention o! the day, 
AGUA AMARELLA.—Messrs JOHN GUSNELIJ. and 
cO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restores the human 
hair to its pristine hue—no matter at what age. The 
Ague Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the bair 1s once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half bottles, 10s 6d. Testimonials from artistes of the 
highest order, and from individuals of undoubted re- 
spectability may be inspected. Messrs Jnv. Gosnell and 
Co, have been appointed pertumers to H.R, the 
Princess of Wales. 


ED ROOM CANDLES. 
PRICE'S CANDLES WHICH WILL NOT 
DROP GREASE WHEN CARRIED. Thin, very, hard 
candles, sold in boxes,, and 3s each, are recommended 
as the best carriers. 
EXTRA HARD § 12, CHAMBER CANDLES sold in 
boxes, 2s each; thicker candies intended for those who 


will not burn thin, 
ECONOMIC BED LIGHTS, in 








SHERWOOD 
packets of 36 candles for One Shilling, intended for use 
where cheapness is a great object, will he found an 
improvement on the ordinary candles as they gutter less, 

Special Candlesticks to fit thin Candles, 1s and 2s 6d 
each; reducing sockets, making them fit any Candle- 
sticks, 2d each, 

‘* Priee’s Patent Candle Company,” Limited, London. 





4 al ‘ > 
R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne stzset 
(facing the Haymarket). Open daily from 12 tilh AX 
Admission, 1s. Consultations—Dr Kalin, owing to. the 
great demands upon his time at his Museum, will, in 
future, omly see patients there, and not as henetofove at 
his private addresa—Consultations at 3, ‘liehborne 
street, daily, from 12 a.m, to 10 p.m., ta whieh address 
all letters are to be sent, 
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RAILWAYS 


OF 


SOUTHERN AUSTRIA, LOMBARDY, & CENTRAL ITALY. 


GENERAL MEETING, 
ORDINARY AND EXTRAORDINARY, 


Held at Paris, the 30th April, 1864, Baron JAMES DE ROTHSCHILD, President of the Pagig 
Committee, in the Chair. 


REPORT OF THE BOARD OF DIRECTORS. 


GenTLEMEN,—In the statement which we have to lay before you of 
the results of the year 1863, we will follow the customary course of our 
preceding reports. 

The first part will have for its object to give you an account of the 
progress of the works on the different lines which compose our network, 
the expenses incurred, and the financial situation of the Company on 
the 3lst December, 1863. 

In the second part, we will explain the results of the working during 
the past year, and submit to you our propositions for settling the 
accounts of that year, and for fixing the amount of the dividend. 

Finally, as extraordinary meeting, we shall have to ask you to ratify 
the concession of the line from Gallarata to Varesw, and to authorise us 
to realise the resources necessary for the continuation of our works. 


CHAPTER I. 
Works and Expenses of Establishment. 

The six groups, among which are divided all the concessions made to 
the Company. represented, according to our report of last year, a total 
length of 3,056 kilometres (1,910 miles), of which 2,372 kilometres 
(1,483 miles) were open to the public, leaving in construction or to be 
constructed, 684 kilometres (427 miles). 

According to the table given below, that situation at the present 
time, April 30, is thus modified :—total length of the network, 3,061 
kilometres (1,913 miles); open to the public, 2,581 kilometres (1,613 
miles); in course of construction or to be constructed, 480 kilometres 
(300 miles). 

In course of 

construction 
to the or to be 
public. constructed. 

Ist group—T) ieste line and various branches. 867 ...... 

2nd gronp—Li.es of Hungary - 411 

3rd group—Lines ot the Tyrol.. 220 

4th group—L nes of Venetia.... - 371 

Sth group—Line:s of Lombardy . 444 

6th group—L nes of Central Italy ..........00... 268 


Open 


2,581 


§ L. 
First GRovp. 

EINE TION ocashcinnvisosoniecinasbeckivenernpehes DEED 
Branches to Laxenburg and Oedenburg ... 36 | 867 kilos 
Line from Steinbriick to Sissek........ oe 125 ( 
Line from Marburg (Marburg-Klagenfurt 128 } 

to Villach .. (Klagenfurt-Villach... 388) 84 kilos in course 
Branch from Agram to Karlstadt............. 485 of construction. 


open to 
the public. 


Total 


The works for entirely terminating this line and placing it in a 
perfect state have been continued in -1863 with the same activity as in 
| the preceding years. 

The substitution of iron girders for timber is entirely terminated on 
251 wooden bridges, 9 of which were of a certain importance, particu- 
larly those serving for the passage of the Mur, the Sarn, and the 
Laybach. The transformation of 34 other wooden bridges is drawing 
near its completion. 

Those works can be terminated this year, except, however, the 
bridge over the Drave, which is one of the greatest on the Trieste 
line. 

There will remain only 6 wooden bridges to be remade, of which 3 
are of any importance, a few minor operations of the same kind, and 
some works in masonry. 

The earthworks, which have taken the place of the 3 large viaducts 
that threatened ruin, near Possnitz and Plankenstein, are entirely 
finished. 

The new building erected near the workshops of Vienna for the 
service of the storehouses is terminated, with the exception of the in- 
terior arrangements. 

The works for altering and enlarging the stations of Baden, Véslau, 
Gloggnitz, Miirzzugschlag, Steinbriick, and Nabresina are also 
terminated. 

Similar works are in course of execution in the stations of Atzgers- 
dorf, Kapienberg, Peggau, Leibnitz, Marburg (passengers’ waiting- 
rooms), Villi, and Laybach, and will be in a great part finished in the 

cour se of the present year. 
| Tae examination of the plans for works of a similar kind to be made 


| in the stations of Gratz, Wiener-Neustadt, and Pragerhof is termi- | : > i 
’ v ’ 8 48 terMil~ | the States ot Europe, and this difference gives an idea of the progress which meee 
\ 


nated. 


| sections with only one line of rails form at present not more than about; 


changes of way, crossings, sidings, turn-tables, reservoirs, water con- 


| rails, which we should otherwise have been obliged to sell for almost | 





| Oct. 1, 1862, are now entirely settled. 


| the year. 








The central workshops of Marburg have been handed over for thg| 
service of the haulage. 

The difficulties experienced by the workmen in finding in the town 
places to live in at a reasonable cost, have induced the Company tg| 
build several workmen’s houses, enabling the large body of men em.) 
ployed to obtain, at a moderate price, lodgings suitable to their ugg! 
Those houses, about twelve in number, can be all occupied at the end 
of spring this year, and several of them are so at present. 

Gasworks, established in 1863, furnish all that is necessary for] 
lighting the station and the workshops. 

The storehouse for corn at Trieste is terminated, and has been placed 
at the disposal of persons in business. 

The examination of the plans for improving and enlarging the port of] 
Trieste, on which the Government has been engaged for the last two 
years, has not yet been brought to a conclusion. It is to be regretted 
that a question of so much importance to the general interests of | 
Austria should thus remain in suspense. The adoption of the arrange. | 
ments to be made for terminating the passengers’ station at Trieste is 
naturally postponed until this question has been settled—an event! 
which, we hope, will not be distant. 

The works for improving and renewing the iron road have been urged | 
on actively: aditional portions of double way have been laid, and the| 


a quarter of the whole length. 

Those improvements have been completed in the stations of Vienna,| 
Voslau, Gloggnitz, Miirzzugschlag, Gratz, Leibnitz, Marburg, and Cilli,| 
by arrangements calculated to greatly facilitate the service, such as 


duits, &e. 

Plans are prepared for the works which still remain to be executed 
in the stations ofyWiener-Neustadt, Laybach, and Nebresina, for supply-| 
ing water or improving the iron way. | 

The difficulties which have hitherto prevented the definitive solu- 
tion of the question relative to the station at Vienna are not as yet 
removed, A new arrangement, which seems of a nature to conciliate 
all the interests concerned, is under examination at the present moment, | 

The foundry at Gratz, of which we spoke in our preceding report | 
continues to realise the results which we expected from it, and it has 
not furnished us with less than 12,000 tons of rails this year. As our} 
object is not to fabricate all the rails ourselves which we require, and 
to exclude from supplying us the metallurgical establishments of the| 
country, but merely to protect ourselves from their exactions and to 
turn to account the great quantity of rails which we have been obliged 
to place out of service, according as the iron way has been remade on} 
the lines purchased from the State,—our object, we say, has been 
completely attained. From 380f a ton, the cost at the commencement,| 
the price of rails has come down in our last adjudications to 300f, and 
we have in addition utilised in that way considerable quantities of old| 


nothing.( 1) 

The expenses on the Trieste line in 1863 amount to 9,354,033f 58c; the 
outlay to December 31, 1862, 38,567,4380f 43c ;—total expenses to De-} 
cember 31, 1868, 47,921,464f 6le. | 


Line from Marburg to Villach. 

As we announced in our preceding report, the first section of this} 
line, from Marburg to Klagenfurt, 128 kilometres in length, was opened 
tothe public in the month of May, 1863. 
The works on the 38 kilometres which constitute the remainder of the} 
line are sufficiently advanced to have already allowed locomotives to} 
pass over it. The definitive opening of this section may be fixed for 
next month, and the whole line will then be completed over its 166} 
kilometres, 
The expenses of the line from Marburg to Villach in 1863 amount to 
19,014,801f 65c; the outlay to December 31, 1862, 29,790,492 7265) 





2, 28 
—total expenses to December 31, 1863, 48,805,294f 37c. 

Line from Steinbruck to Sissek. i 

The accounts with the contractors of this line, opened to the public on| 

Branch Line from Agram to Karlstadt. 

The works on this branch were commenced in the course of the last| 

summer. We hope to be able to deliver it to the public at the end of|| 





The expenses in 1863 on the lines of Croatia amount to 2,837,662f 26¢; 


(1) Those prices are still exceedingly high, when compared with those in mot of | 


to be effected in that branch of manutacture in Austria, 
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utlay to Dec. 31, 1862, 24,177,211f 05c;—total expenses to Dec, 
" 1868, 27,014,8738 8le, 





§ IL. 
Seconp Group. 
Lines of Hungary. 
Pragerhof to Ofen ......-.-.+seseeereeers “ar a saci 
Ui-seiny to Stuhlweissenburg......... g5f #21 — wachians 
Oedenburg to Ranissa .....csescsecsereeereeee 164 in course of construction. 
TOR ..ccceccoccccrccsscoersersoscosoooes 575 


Section of Prayerhof-Ofen and of Uj-Szony-Stuhlweissenburg. 

The accounts which still remained to be regulated with some of the 
contractors have been entirely paid in 1863. 

The legal formalities for settling the right of property of the Com- 

any to the land which it had purchased have been all fulfilled. 

The works for lowering the level of the waters of Lake Balaton, 
undertaken in the common interest of the railway which runs along the 
jake for a considerable distance, and of the syndical association of the 
lake and with the co-operation of this last, have been in a great part 
finished. The result of those works seems likely to prove most satis- 


wr Section of Oedenburg-Kanissa. 

The works on the section from Oedenburg to Steinamanger, 60 kilo- 
metres in length, were commenced in 1863. On the section from Stein- 
amanger to Kanissa, the formalities required for the expropriation of 
the land have not allowed the works to be entered befcre the commence- 








THE ECONOMIST. 


633 


works for executing the line from Padua to Rovigo. The examination 
of the accounts on the line from Nabresina to Casarsa is at present 
entirely terminated, the works are paid for, and there only remain to 
be settled some pieces of ground, the amounts of which are all agreed, 
but of which the owners have not as yet produced all the documents 
required for the validity of the payments. 

The bridge over the Piava is at present so forward that out of twenty 
arches of which it will be composed, ten were closed at the end of 1863, 
and the works are being carried on so actively that the whole can be 
terminated early in the year 1864. 

All that remains to be done for terminating the Venice station, is to 
construct a part of the building which is to form the frontage on the 
quay. The passengers’ service may be installed there this year, and 
only some works of interior arrangement will be left for 1865. 

‘ The remaking of the iron way on the Mantua branch was finished in 
863. 

The first general plan for the line from Padua to Rovigo has been 
submitted to the Government for approbation, and to the formalities of 
the local examination which always precedes the adoption of the defini- 
tive measures. 

At the same time attention was paid to the expropriation of land 
and the commencement of the works for piercing the tunnel of Cattajo. 

The expenses in 1863 on the lives of Venetia amount to, 1,572,458f 57c ; 
the outlay to Dec. 31, 1862, 50,076,269f 50c 3—totalexpenses to Dec. 31, 
1868, 51,648,728f 7c. 













































§ Vv. 





















ment of the present year. 2 1 . 
The expenses in 1863 on the lines of Hungary amount to fi ~ Group 
749,061f 24¢; anterior outlay, 81,595,190f 65 ;—total, 82,344,251f 89c ; : ines of Lombardy. 
whence must be deducted for railway stock carried to the Carinthian Peschiera-Milan-Buffalora ............ 178 
lines and for sundry receipts, 3,255,947f 91c; leaving to be set down | Milan-Como..........scsccscsseeceeeseeee 45 
on December 31, 1863, 79,088,303f 98c. Rho-Gallarata ........scesesseesseeee 27 
Milam-PIsoenee:: ......00ccccecsersecnice 66 > 444 kilometres at work 
§ III. SU candscninsescanameiatcanseni 32 
Tuirp GROUP. Trevigiio-Oremona:.........cccccoceccee 64 
Lines of the Tyrol. tcnet isaencsantnnibionyoncs 32 J 
ruck to Kufstein ...... 73) ‘ Gallarata-Sesto-Calenda............... 19 . ns ks : 
a a 1475 220 kilos at work. Gallarata~-Varese ........cccccccccccceese ist 37 incourse of construction 
| Botzen to Innspruck ..........+e0eee+8 125 kilos in course of construction. ais 
ent | DOROBD, ccsicckcterncssivalonece 481 
i Total ....++0+. adeheadsespeaneess 345 The central station of Milan, for several years employed for the 
eel Section from Innspruck to Botzen. goods’ service, will be opened on May 1 for passengers, and will be 
the The works on the — of the a See ee completely terminated in 1864. 
' rre . " t y gy @ ‘ts. 6 C » : * 4s . 
se ecw — Py ae a: See aa The line from Treviglio to Cremona was entirely opened to the pub- 
The detailed plans were submitted in December, 1862, to the approba- yA tte ng 1, 1863; and that from Bergamo to Lecco on the 5th Nov. 
ii, | tion of the Government, which before deciding ordered it to be examined ohowing. : / 
} a8 and revised in a military point of view. It was only in the month of There only remains to be opened, according to the terms of our 


cahier des charges, the short line from Gallarata to Sesto. We shall 
have to add to it, if you give your approbation, the line from Gallarata 
to Varese, which we shall have to bring under your notice before the 


July following that the commission called on to pronounce definitively, 
held its first meeting. 





Although, during that interval, no time whatever was lost in 
hastening the completion of the plans of detail and the accomplishment 
ofthe operations necessary for the expropriations, nothing could be 
finally determined before the commission had pronounced, which only 
took place in September last. 

The general plan consequently could not bo laid before the Board of 
Directors until the end of September, 1863, and the call on the con- 
tractors to come forward was of necessity retarded until that period, 
without any blame being attributable to the Company, which had 
constantly done everything in its power to hasten the solution. 

In the hope of insuring greater rapidity in the execution of the works 
onthe Brenner section, which are very considerable, the intention 
originally was to entrust them toa single contractor or to divide them 
into three lots at most, and it was with that object that on the 30th 
September last public competition was appealed to. 

In consequence of the difficult circumstances which marked the end 
of 1868, the contractors, so appealed to, showed but little alacrity to 
come forward, and the only one who sent in a tender, stipulated condi- 
tions which the Board of Directors could not consent to accede to. The 
consequence was that it was found advisable to return to the system 
of dividing the works into a great number of lots of trifling importance 
and adjudged to several contractors—the system exclusively followed 
up to the present time in the execution of our network. 

That system in fact proved successful; and we were able to treat, on 
an augmentation of 2} per cent. only on the estimates which had been 
ees, with the contractors who had already executed a part of our 
ines and perfectly well fulfilled their obligations. 

Treaties were accordingly passed, and the operations of expropriation 
at once commenced, so that the works are already advancing on several 
lots, and as soon as the season gets more advanced, they can be carried 
on along the whole section from Innspruck to Botzen The expenses in 
1863 on the lines of the Tyrol amount to 813,040f 21c; the outlay to 
December 31, 1862, 5,278,934f 20c ;—total expenses to December 31, 
1868, 6,089,974£ 41c. 





§ IV. 
FourtH Group. 
Lines of Venetia. 














































end of this sitting. 

Finally, there remain to be constructed a pretty Jarge number of 
buildings for the service of passengers, and for which temporary pro- 
vision was made in several stations by means of sheds run up for the 
purpose. 

The definitive bridge over the Po, at Piacenza, was to be terminated 
at the end of 1864. The extraordinary flood of Oct. 18, 1863, having 
carried away the scaffolding on which the iron girders were being 
arranged, this last was precipitated into the river, and the pro- 
visional bridge of timber which connected together the railway 
at each bank, was carried away in great part as well by the shock of the 
scaffolding as of the-girders themselves. The completion of the defi- 
nitive bridge, in consequence of this disaster, is retarded to the autumn 
of 1865, As tothe provisional bridge, it was re-established in the 
space of three months and delivered to circulation on the 8th February 
last. The damage caused by that disaster is, therefore, repaired, and 
with the exception of the delay which results for the termination of 
this great work, is infinitely less grave than could have been appre- 
hended. 

The expenses on the lines of Lombardy in 1863 amount to 
10,309, 108f 90c ; the outlay to Dec. 31, 1862, 50,539,841f 82c ;—total 
expenses to Dec. 31, 1863, 60,848,950f 72c. 





§ VI. 
Srxra Group. 
Lines of Central Italy. 





ORO NEI iin asociasscasecsancanetaiasas 147 
Bologna-Ferrara-Tonte-Lagoscuro ...... 52> 268 kilos at work. 
Belteme Pietele {Bologna-Pracchia...... 69) 
_ J® \Pracchia-Pistoja .........0 . 25 kilos in course of 
construction. 
RONEN: <icxsskwasiatinnglinhnbagiinacnneien - 298 


The line from Bologna to Pistoja,. which had been opened in 1862 as 
far as Vergato, a distance of 34 kilometres, was delivered to the public 
on Dec. 1, 1863, over 35 kilometres more,—to Pracchia, a station placed 















Nabresina to Casarsa 103) at the entrance of the great tunnel of the Appenines, 2,725 metres in 
6 Sn ha dn GOAT tl KAROS Bb WORK, length. 
asarsatothe Lombard frontier 2345 : 
Branch line from Verona to On the 31st of last December, 2,479 metres of this tunnel had been 
Mantua, Padua, Rovigo..........+. 45 kilos in course of construction. | fully pierced and lined with mason work throughout, 1,028 metres 
of being on the Northern side, and 1,451 on the South. 
. i PRY cipciicd< inavanaangaaanddan 416 Experience shows a progress of 0.90m per day, so that from the com- 
Ge) The expenses in 1863 on the lines of Venevia were incurred for the | mencement of the present year ten months must be calculated for the 


entire completion of the tunnel, including the laying of the iron way, 
which would carry the end of the works to October or November, 1864. 

In the Pistoja tunnel everything is terminated except the laying of 
the iron way, which is now being effected, and which will be shortly 


termination of the works and the settlement of the establishment 
t ot | account on the line from Nabresina to Casarsa, the construction of the 
i bridge over the Piava, works at the Venice station, remaking the iron 
| way on the Mantua branch, and the organisation of the preparatory 
— e———— eee SSS EEE ee 
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|| in totality to the sum of 





finished, so that on the day when the tunnel of the Appenines can be 
through, the communication between Central Italy and Tuscany 
will be regularly established. 

The mses in 1863 on the lines of Central Italy amount to 
12,026,128f 98c; the interest of the capital engaged in this group 
amounts to 5,941,430f 30c ; but from that sum must be deducted the 
net product of the working 3,134,982f 32c; leaving to be carried to 
account 2,806,447f 98c ; total expenses in 1863, 14,8382,571f 9lce; an- 
terior outlay, 91,071,334f 68c ;—total expenses on December 31, 1863, 
105,903,906f 59c. 





§ VIL 
Rolling Stock and Tools in the Workshops. 

Including 14 locomotives and 200 goods’ waggons ordered for the 
Italian lines and which are still to be delivered, our park of rolling 
stock will comprise 

575 locomotives, 
1,319 passengers’ carriages, 
8,682 goods’ waggons and others. 

This amount when compared with that set down in our report of 

1862, presents, notwithstanding the new purchases made in 1863 and 


what still remains to be delivered, a diminution in the number both of | 


locomotives and of waggons. That diminution is explained by the con- 
demnation and removal from the service, as long since resolved on, of 
old locomotives of insufficient power and expensive use, and old eight- 
wheeled waggons. 

The present park is sufficient for our wants, but it will require to be 
a little enlarged, at the termination of the sections which still remain 
to be constructed on the lines of Carinthia and Croatia, and at the 
opening of the line from Oedenburg to Kanissa and of that of the 
Brenner. For this last, we intend employing to advantage some 
locomotives of the Semmering with modifications, and which hapyen to 
be over what is required at the present moment. 

As we had announced last year, our workshops at Marburg are in 
full activity, and those of Gratz and Laybach have been entirely 
suppressed. 

The expenses incurred in 1863 for the rolling stock and tools amount 
to 4,762,005f 55c; the outlay to December 31, 1862, inclusively of the 
value of the rolling stock existing on the lines ceded by the State, 
80,098,875f 75c;—total expenses to December 31, 1863, 84,860,881f 30c. 





§ VIII. 
Recapitulation of the Establishment Expenses. 


Expenses INCURRED. 
To Dee. 31, 























1862. In 1863. Totals. 
francs c francs c fraxcs c 
Lines:—Trieste and branches... 38,567,430 43 ... 9,354,033 58 ... 47,921,464 1 
Marburg to Villach...... 29,79 492 72 ... 19,014,801 65 ... 48,805,794 37 
Steinbrack to Sissek 24,064,167 50 ... 2,259,457 11 ... 26,323,624 61 
Agram to Karistadt.. 113,043 55... 578,205 15... 691,248 70 
HUNG ary  ..r.ecceereees 81,595,190 65 ... *2,506,886 67 ... 79,088,903 98 
Tyrol .... ose $13,040 21 ... 
Venetia .... eos 1,572,458 57... 
Lombardy eee 15,353,300 48 ... 76,202,25 
Central Italy... eee 14,832,571 91... 105,903,906 59 


Rolling stock, &c........++ ee 4,762,005 55... 84,860,881 ¢ 





Stores, lime kilns, real property.. 
Purchase money of the Lom- 
bardo-Venetian lines, deduc- 
tion made of the value of the 
stock and stores at the 
moment of taking possession 
(4,708,096f 27c) 
Sum paid as an account on the 
175 miilions given for the 
Trieste line, deduction made 
of the value of the stock and 
stores at tke moment of 
taking possession (15,776,417!) 


461,502,689 70 ... 
31,426,001 33 


66 032,987 54 ... 
*4,208,241 23 





56,541,908 72 


56,543,903 72 


eeeecerenerecseces oe ore one 


ose ese 119,223,583 0 


104,223,583 0 15,000,000 0 





General total of expenses to 
the 3lst December ......... 653,694,177 75 ... 76,824,746 31 
* Sums to be deducted. 


«+» 730,518,924 6 


CHAPTER I. 
§ IX. 
Financial Situation. 


The resources realised by the Company up to Dec. 31, 1863, amount 
724,551,810 78, viz. :— 





francs c 
Payment of 500f on 750,000 shares... panesscnn . 375,000,000 0 
Various LOANS ..crceccecceeccceesceeseceeees 349,561,810 78 











Total 
The expenditure incurred, or set down to account, is 


724,551,810 78 
730,518,924 6 


Exceeding the resources by a smn Of.......cccccsccsesseseee 5,967,113 23 
for which provision has been temporarily made by means of the net 
produce of the working. 


The available sum in the hands of the Company or at its bankers 
was, according to the balance sheet of Dec. 31, 1863, 37,226,654f 85c. 

That sum constitutes the balance of various creditor accounts, such 
as interest and dividends due, the profits of 1863, exchange account, 
reserve required by the statutes, reserve extraordinary, sundry cre- 
fitors, expenses approved of but not paid, and deduetion made of the 
insufficiency of resources which we have just mentioned. 

The balance of the exchange account, which represents, as we have ex- 
plained in our preceding reports, the profit and loss realised by the va- 
riations of exchange, is 10,820,517f 20c. In 1863 the rise in the ex- 
change and the employment of a portion of our funds at Vienna in pay- 





in that amount. 
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| Quick trains 


| Sundry receipts...... 
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CHAPTER III, 
Workine. 
§ X. 
Receivts. 


The gross receipts of the working 
60,316,672f, thus divided :— 





have amounted, in 1868, to 

















Lines of Lines of Lines of 
Trieste. Croatia. Hungary. re of 
fra pr. ct. frs _pr.ct. frs pr. ct. fen Tyrol 
Passengers ...... 8,299,631... 26 ... 345,341... 20...1,869,775... 28.500 1,159,110 peat 
Soldiers ..... sooo 1,824,093... 4... 16,869... 1... 405,628... 7 . 62399." . 
Quick trains ... "928,733... 3... 20,866.. 1... 180,740... 2... gsagg, 3 
Slow trains......21,506,538... 66 ...1,336,838... 78...3,905,156... 67... 1,900,592... 59 
Sundry receipts. 311,727... 1... 3,244........ 31,933... 5... 38.600." : 
— —— ee eum —_ ef 
TOtAl...se0-+0++-B2,410,774...L00 ...1,723,158.-.100...5,843,262.0, 100... 2,642,219... lop 
Lines of Lines of 
Venetia. Lombardy. Total. 
frs pr. ct. pr. ct. fre ph ct 
Passengers ........ - 4,000,538 ... 47.5 ... eco | 57.5 20,487,433 .. Me 
Soldiers ...... 679,209... 8 ase wo 2c 79 uaE 
Quick trains 505,051... 6 9 oe 2,566,073. g 
S ow trains... 8,191,976 ... 38 ... 2,695,937 ... 29 ... 33,937,087 oo» «865 
Sundry receipts... 45,753 ... 5 ase 173,312 ... 2 seo 604,698... 1 
Totals ......00000. 8,422,527 ... 100... 9,244,732 ... 100... 60,316,672... a 
A comparison with the receipts of the preceding year gives the 


following results :— 
Lisk OF TRIESTE AND ITS BRANCHES. 


Augmen- Per 








Y Diminu- Per 
1862, 1863, tation. cent, tion. cent, 
francs. francs. francs. francs, 
Passengers ......00+. + 8,977,080... 8,2 BBL woe ove are ove wee | 677,449 8 
Soldiers - 1,846,696 ... 1,324,095... ... 00: 090 22,601 ... 


; 783 20. B90. nr nce us 
J ve 21,506,588 ... os 5 
348,790 ... 311,727 ... 





Siow trains .... 8,787,524 “ae 15 
37,063 ... 105 












































TRIAS. cccntavintictce 56,925,680 ... 32,440,774 ... ent + es» 4,484,906 ... 150 
Lines oF HunGary. 
Augmentation, Diminution, 
1863. Per Per 
frs cent. frs cent. | 
Passengers eee 1,369,775 ooo cee coe §=167,5538 4. LL 
Soldiers ... « 405,628 coo AR cee eee 00 aoe 
Quick train es 180,740 ao: BD on eee auc 
Slow trains eae 3,905,156 coo gon’ oon SURDRMNA Ce 
Sundry receipts... oe «=: 31, 963 cco BE ace an nite 
TOtals..cover ove 8,285,395 00 5,843,262 1. sve ave coe ove 2,442,188 4, 205 
LINES OF THE TYROL. 
1862. 1863. Augmentation. Diminution. 
frs frs pe et. 
PASSE LETS ........0000 1,196,083 ... 43,973 .. 4 
Soldiers..... 62,045 ... ose ° — 
Quick trains. ° 85,819 ... 88,496 ... i 
Slow trains .... 1,277,472 ... 1,300.592 ... a 
Sundry rec. ipts ...... 49,933 ... 33,699 ... 11,234... 22.5} 
Totals ......cccccccce 2,671,352... ;2,942,219 ... eve ose ces cco $629,153... 10 
Lines OF VENETIA. 
Auemen- Per Dimi- Per 
1862. 1863. tation. cent. nution. cent 
francs. francs. francs. francs. | 
PAassen@ers........ereeeee 4,061,957 ... 4,000,538 ... seo eee ove ceo 61,419 .. LE | 
Sodiers .. 702,465 ... 679 ose. cee. cen, seo, SEGED nck genn a 
Quick trains - 505, L054 2. ace ace eee one. 
Siow trains .. 3,897,574 ... 3,191,976 ... coo cance cee 208,508... BB 
Sundry receipts ..... ee | ew) ee ee eee | 
cnvunnnbdainn omme — — | 
Total .....0. sseeseee 9,196,604 ... 8,422,527 ... coo 0m. wee coe SEEOTT oe OS 
Lixes or LomMBArRDY. 
Augmen- Dimi- 
1862, 1863. tation. Per nution. Per | 
francs. france, francs. cent, franca. cent, 
PASSENGeETS.......c0r00008 4,961,618 ... 5,320,038 ... 358,420 ... 7 a. see one. asp 
Soldvers ... 308,:3 : oo ese. eee. one 75,115 .. 24 
Quick trains 728,755 . - 93,429 ... 13 eee tee 





2,695,987 ... 377,885 ... 16  ... 
173,312 ... 43,601 ... 33.5 2. 


9,244,732 ... 798,170 ... 


Siow trains + 23518,102 ... 
Sundry receipts .... 129,711 














Total ..ccccrccccores 8,446,562 ... * . 
It results from those tables that the receipts of the whole network 
show a diminution on the preceding year of 5,208,9208. 
This result is attributable to complex causes. 


9.5 a0 + eee one 


It is due, without doubt, in a great measure, to the general circum-| 
stances which, for several years, have arrested in Europe the extension 
of commerce and manufactures, and the influence of which makes itself | 
felt in Austria more than anywhere else. 

But it is principally to causes altogether special to the country itself 
that must be attributed so marked a decline in the action of its produc- 
tive forces. 

All the enterprises of conveyance in the Austrian Empire have had 
to suffer from it, and if the traffic of our lines has been so seriously} 
affected, that circumstance is caused by the immediate connection of 
some of our lines with the provinces which have had most to suffer. 

The harvest of 1862 had been indifferent in Hungary ; and the effects 
of that fact, aggravated still more by various causes which we pointed 
out in our preceding report, had already weighed heavily on our traffic 
in the last half-year of 1862. 





In 1863, the crops of every kind throughout a good part of Hungary 
were deplorable, and the circumstance so abnormal of a famine taking 
place in a country remarkable for its productive character manifested 
itself, for the lines of transport which lead to the frontiers, by an 
almost complete stop in the double movement of exports and imports. 

The crops of 1864 present a favourable appearance, and although ney 
one can hope to see a single year repair so many disasters, we can, 
nevertheless, reasonably expect that the moment is approaching when 
the development of the productive powers of the regions, so rich ‘and 





| 80 numerous, passed through by our lines, will resume its natural 
ment of the sums due to the State led to a reduction of about 700,000f | 


course, interrupted for the last two years by causes altogether exceptional 
and temporary. 
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i at the end of this report, give, for the lines of Vienna 
eect tangy, and of Venetia, during the years 1862 and 1868, 

igon of the movement, according to the nature of the goods, 
and permit a just appreciation to be formed of the modifications which 
have taken place in the commercial movement of each part of the net- 


The principal fact shown by these tables is, for the Trieste line alone, 
g diminution of 161,000 tons in breadstuffs, which constitute the 
‘yal element of traffic for our lines. The total diminution for the 
of merchandise of which the traffic has gone on declining, amounts 
on this line alone to 188,000 tons. On the other hand, an augmentation 
of about 83,000 tons has taken place on various articles, and principally 
potable liquors and sundries. Those results demonstrate, in the most 
evident manner, how completely local is the cause of the reduction 
which our traffic experienced in the year 1863; they further show 
that, notwithstanding the most adverse circumstances, the branches of 
that traffic which were not directly affected by those local causes, have 
not ceased to improve. 


The traffic of our Italian lines, which remained quite untouched by 
jal facts which influence the produce of the Austrian network, con- 
tinued to increase in 1863. The augmentation is nearly 800,000f, or 
about 10.per cent. on the produce of 1862. This improvement, realised 
in political and commercial circumstances of a very unfavourable cha- 
racter, is so much the more satisfactory, that it applies to every branch 
of the working, with the exception of conveying soldiers, which item 
has, on the contrary, diminished by 75,000f. There is, besides, much 
to hope for this part of the network, from the influence which cannot 
fail to be exercised on our receipts by the extension of railways in Italy, 
and by the approaching junction of the various sections at present open 
to the public. 


§ XI. 
Expenses. 


The total expenses of the working amount to 22,848,467f, which are 
thus divided :— 
. Line 
of Croatia, 
frs pret 
40,222... Tire 


Lines 
of Hungary. 
frs pr ct. 
155,685... G.re 
687,531... 26... 
287,531... 40... 1,017,626... 39... 


Lines 
of the Tyrol 


General expenses 498,647... 
2,735,445... 
wee 40... 


5... 30... 222,787... 30... 422,659... 


725,895...100... 2,607,917...100... 1,898,456...100 


Lines Lines 
of Veuetia. of Lombardy. 
frs pr ct. frs pr ct. 
316,767 ... 10 .. 292,134... 7 seco 
719,359 ... 23... 781,883... 20... 
991,150 ... 32... 1,845,719 ... 33... 
1,065,134 ... 35... 1,619,642... 40... 


747,125... 29.06 


Totals. 

frs pret. 
1,458,360... 6 
5,537,609 ... 24 
8,389,186 ... 37 
7,468,312 ... 33 


General expenses ...... 


Traffic and passengers. 


3,092,410 ... 100 ... 4,089,378 .. 100 ... 22,848,467 ... 100 


seeee aeeecences 


A comparison with theexpenses of 1862 gives the following results :— 
Ling oF TRIESTE AND ITS BRANCHES. 
Augmen- 
1862. 


tation. 
francs. francs. 


Dimi- 
nution. 
francs, 


1863. 
frances. 


Per 
cent. 


Per 


Administrative ser- cent. 


viee and general 

OXPCNSCS.....00+000008 . - 58,138... 13.. 
Repairs + 2,789,445 ... 2,415,765 20. ove 
Locomotion 5,590,498 ... 4,3 4,854 ., 
Traffic aad passengers 3,790,407 ... 3,385,965 .. 


440,509 ... 498,647 .. 


o 


1,226,144 .. 


54,820 :.. 
404,442 ... 


1 


12,611,179 ...10,984,411 ... 1,626,768 ... 1 
Lines or Hone@ary. 

Augmentation. Diminution. 
Per Per 
cent. francs. cent. 


1862. 
francs. 


1863. 
Administrative francs. 


vice and 


ser- 
general 


francs. 


133,498 ... 

755,937 ... 
- 1,690,211 

Trafficand passengers § 927,373 


155,635 ... 22.137... 17.. eve 

* eee 68,406 ... 
672,585 .. 
180,248 .. 


Totals.......00000-- 3,507,019 ... 2,607,917 ... 


ee 899,102 ... 


Lanes OF THE TYROL. 
1862. 1863. Augmentation. 

frs frs frs pr. ct. 
125,691 ... 145,955 ... 20,264... 16 .. 
456,393 ... 447,036 ... 
463,402 ... 382806 ... ees 
437,397 ... 422,659 ... 


Diminution. 
Administrative service and 


general expenses 


ont, A. 8 


ee le 


ove 84,427... 6 


it ianisenisenanens soos 1,432,883 ... 1,398,456 ... 9 00 eco 
Lives OF VENETIA. 

1862. 1863, 
fre frs 
$47,295 ... 316,767 .. 
-» 807, 69... 719,359 .. 
eo» 1,190,833 ... 991,150 . 00 eee. ene 

1,241,143 ... 1,065,134... 9.» 


Augmentation. 
frs pr. ct. frs_ pr.ct. 
co eee. ce cen SROEE cco 9 

+ ec $7,910 ... 10 

e+e 199,683 ... 17 

soe see gee 176,002 ... 14 


Diminution. 
Administrative service and 


general expenses 
Repa 


Totals .....s000 srseseesses 3,586,543 ... 3,092,410 ... 


— - 
eve one coe one 494,138 ... 14 


—_—. 


Lines oF LomMBARDY. 

1862. 1863. Augmentation. 
frs frs frs pr. ct. 
214,120 ... 202,134... 78,014... 37 ... 
- 688,578 ... 781,883 ... 143,305 ... 22.5... 
1,149,980 ... 1,345,719 ... 195,739 ....17 
- 1,600 328 ... 1,619,642 ... 19,314... 1 .. 


Diminution. 
Administrative service and 


eeasees ssscsssesserseces 34603,006 ... 4,039,578 ... 436,372 oo 12 vee 


The proportional amount of the working expenses has remained the 
Same ; if there be taken into account the decrease in the kilometric re- 
Venue, which is so important an element in the working expenses, and 
ghe rapidity with which that diminution has been produced, this result 
will appear exceedingly satisfactory. 
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A comparison of the receipts and expenses by kilometre gives, in fact 
the following results :— 


Difference Proportional 
per cent. in sbare in 


1863 “a the work’ 
Receipts per kilometre. with 1 ~ 


expenses, 
- Dimi- 

1862. 1863, tation. nution. 1862. . 

fra ce frs cc  pr.ct. pr.ct. prict. pret. 
Line from Vienna to Trieste.. 60,139 54 ... 52,835 13 ... ove 342 ... 339 
Line of Croatia .........cccccsses eee eee 13,785 26 ... eco cee eve. AEE 
Lines of Hungary ... coos 20,152 11 ... 14,217 18 ... ove 42.3 ... 44.6 
Lines of the ‘Iyrol.. soe 12,142 51... 12,010 9... «- 55.5 ... 58 
Lines of Venetia..,.......0000000- 24,788 69 ... 22,702 23 ... 


cow ove di 


oe 39... BB.T 
Average of the South-Austrian 

network eos 29,334 83 ... 
Average on the lines of Lom- 

DATAY.......c00e008 eee 24,989 82 ... 22,493 26... 


35,321 18 ove 17 oe 37.5 2. BEB 


ove 10.5 ... 42.6 ... 43.7 


Total average .........000008 33,534 8 .,, 28,028 19... 


eve 16.5 «0. 37.8 ... 37.8 


§ XIL 
Net Produce. 
According to what precedes, the amount of the net produce of 
1863 is 37,468,204f 89c ; it was in 1862, 40,734,964f 15c ;—diminution, 
3,266,759f 26c. 


§ XIII. 
Sections opened on Lines in Construction. 
-—Line of Carinthia. 

The section from Marburg to Klagenfurt was opened on June 1, 1868, 
but the produce of the working of that line was set down to the con- 
struction account up to December 31 of that same year. 

The produce for the last seven months of 1863 amounted to 
693,127f 98c ; the expenses during the same period, 288,198f 65c ;—net 
produce, 404,929f 33c. 

IT.—Network of Central Italy. 

Tho sections of Central Italy, opened to the public, have given during 
the year 1863 the following results :— frs c 
[PROBOMGOTE . .caccecscccccserccceseseccnconsccccoceoscaceecseccecescce Sees IR 

514,700 24 


Slow trains ....... 1,787,951 56 


Sundry receipts ... 


POPC ORO eee eee eRe EERE EEE Se ROEE RES eEEeeeeee 


Teiiilisttcusass:hikecunctnascanmsabdabiamsebaninaibic 


5,310,899 89 
The working expenses were ..... 


2,175,917 57 


eee ee essere nee aseenereseeesee 


Net proceeds .......cecccanrssccccsecccecsnececce, See GRIER 
Whence must be deducted for the portion, falling on the 
network, of the general expenses, about .............see00 212,000 0 


There remains available..........cccccccscseeee 2,922,982 32 


According to the cuhier des charges, the State guarantees on those 
sections during the partial working 14,000f per kilometre, or for the 
year 1863, 3,373, 0008. 

There is consequently due to us by the State, to cover its guarantee, 
a sum of about 450,000f. 

The net proceeds of the sections open to the public have been carried 


to the establishment account, deducting the interest supported by that 
account, 


CHAPTER IV. 


LIQUIDATION OF THE YEAR 1868. 
§ XIV 
The net proceeds of the working, according to what precedes, amounts f e 
37,468,204 89 
244,125 32 


seeeneeeecceseeesesceresenesscerersessesesaceseessoseseseeeeosenees Senos eeeeeeeeareccesees 


to . 
Add the balance of the account of the past year 


seeeesecesesscesces eeeeee 


ea ececcccesoncesoocceseoscoeencese 


87,712,"30 21 
The proceeds of the investnient of funds amount tO ........s000seeesreeseee 


2,846,380 32 


Total availabe sum eoccoceeseces: conccssssccccsssccossesocoosece 

The charges to which the year is liabie are :— 

Interest and sinking fund .f the loans 
From which must be dedueted :— 

1, The proceeds of the sections opened f c 

on the lines in course of construc- 

tion. 

2. The complement of the interest on the 

funds engaged in the lines in coa- 

struction ..... 


40,553,710 53 
c 
20,119,002 50 


ecereeeenaesees 


3,539,911 65 


See eeeeeesensessesecs seeceeeee 


5,417,380 30 
——_ 8,957,291 95 


Balance to be carried to the account of the working ... 11,161,710 55 
General expenses and sundry taxes ........0c0ceserseee cose 1,716,804 85 
12.878,515 40 


Remains available ..........c..esesessesee ecssorccensccsosce espunccoese 

From which must be deducted, in conformity with Art. 49 of the Sta- 

tutes, the inte:est at 5 per cent. on 750,000 shares, at the rate of 25f 
POF BATS .ccccccccccscccrccrecescccees 


27,680,195 13 


8,930,195 1% 
893,019 51 


8,037,175 62 


There remains for net profit.......cccccscececssseessecssees svnveees 
To be taken for the reserve and for different purposes, in conformity 
with Arts. 44 and 58 of the Statutes.....csccsrsssssserrecrrersressssseeseeners 


There remains availab'e .......c0ssesssercovsscsecsssssessnne wines 
The extraordinary reserve made trom the net produce of preceding 


years, amounted On Lec. 31, 1862, tO .......00rreseneecsssenerssssearseseeseres 10,040,753 53 


The balance of the account of profit and loss amounts therefore on 

Dec. 31, 1863, to the total sum Of ........0.++ srscsesevsesenersceseccesscseeecees 18,077,929 15 

The reserves accumulated during preceding years in prevision of any 
unfavourable circumstances that might arise in subsequent years, 
permit us to make up, in the measure which we may consider suitable, 
for the accidental diminution in the proceeds of the year 1863. We 
think we are remaining within the limits imposed on us by those pruden- 
tial considerations which we have hitherto acted on, and which on several 
occasions have received your approbation, in proposing to you to fix at 
40f the amount of the dividend for this year, and for that purpose to 
take from our anterior reserves a sum of about 3,000,0008. 


73,929 96 | 


c 


| 
i 
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If you adopt that proposition, it will be necessary to deduct from the 
sum mentioned above, or 18,077,929f 15c, the amount required to repre- 
sent the complement of the dividend, that is to say 15f per share, or in 
all, 11,250,000f, which will leave available the sum of 6,827,929f lide to 
be carried, as extraordinary reserve, to the account of profit and loss for 
1864. 

The sum already paid in November on the shares being 20f, and the 
dividend being fixed at 40f, there will remain to be distributed a further 
amount of 20f per share, which will be paid on and after the lst May. 


CHAPTER V. 
Extraordinary General Meeting. 

As Extraordinary General Meeting, we have to submit to your appro- 
bation two propositions :— 

The first relates to the concession of the branch line which, from our 
station of Gallarata, on the line from Milan to Lake Maggiore, goes to 
the town of Varese. 

This branch, conceded by the Italian Government to a local Company, 
is naturally connected with our network, and is destined to supply the 
wants of a rich and densely-populated country. Its length is only 
19 kilometres (12 miles), and the cost is estimated at 2,700,000f, or 
142,000f per kilometre. The parties who have obtained the concession 
having proposed to the Board of Directors to transfer their rights to the 
Company, that proposition was accepted, subject to the approbation of 
the General Meeting. In consequence, we lay before you the principal 
conditions of this convention, viz. :— 

1. The Company engages to execute the branch line to Varese within 
the year which shall follow the approbation of the definitive plan : 

2. The branch line shall be run over every day by three trains, both 
going and coming : 

3. The parties who originally obtained the concession transfer their 
rights to the Company, and undertake to subscribe, at the price of 300f, 
for 7,000 of our bonds, bearing interest from the day of payment. 

However, that number of bonds may be reduced to 4,000; but, in 
that case, the original concessionaires will be obliged to pay a premium 
of 40f for every bond deducted from the number of 7,000. 

The payment of the bonds so subscribed for is to be effected in four 
equal terms—15th November, 1863, 15th February and 15th May, 1864, 
and the last immediately after the opening of the line. 

Those conditions will appear, without doubt, to youas they do to us — 
of a nature to be accepted, and we ask you to be pleased to ratify them. 

The second proposition which we have to submit to the Extraordi- 
nary General Meeting is relative to the creation of the resources neces- 
sary for continuing our works. 

Up to the present time, those resources have been obtained in virtue 
of the powers conferred on the Board of Directors by Art. 63 of the 
Statutes. But, as the available portion of those resources, on Dec. 31, 
1863, was interior to the amount of the expenses set down in the 
Budget of 1864, we apply to you for the powers necessary to realise, by 
means of a loan to the extent of 400,000 new bonds, the sums which our 
wants may successively call for. 


Recapitulation and Conclusion. 
§ XVI. 

The year, of which we have just laid before you the results, is un- 
doubtedly far from responding to our hopes; but if unfavourable cir- 
cumstances, which it was impossible to foresee, have arisen to impede 
the progress of our traffic, the detailed examination which we have 
entered into of the causes that have produced this moment of pause, 
must have convinced you that those circumstances, purely accidental, 
do not in any way affect the solidity and future success of our under- 
taking. 

Abstraction made of those circumstances, and of the influence which 
they have exercised on our receipts, the results of the year are satis- 
factory. 

The completion of the network is being rapidly proceeded with. 
Conformably to our previsions, there were terminated on Dec. 31, 1863, 
2,581 kilometres, and at the end of 1864 the whole of the network 
will be opened to the public, with the exception of three lines repre- 
senting together a length of 334 kilometres, and the works of which at 
that period will be in great activity. 

Notwithstanding the reduction which has taken place in our receipts, 
the proportion of the working expenses to the gross proceeds has again 
diminished; and that result, so difficult. to obtain when the receipts 
suddenly fall off, authorises us to hope that this proportion, already very 
moderate, will be still more reduced when our traffic shall resume its 
normal course. 

The reserves which we have accumulated in preceding years, allow 
us to distribute a dividend of 40f per share, whilst having still dis- 
posable from those reserves a sum of 6,827,929f Lic. 

The amount of our statutory reserve is carried to 4,647,000f, and 
that of the credit balance of the exchange account is 10,800,000f, so 
that the total of reserves of every kind still exceeds 22 millions. 

Those results appear to us reassuring for the future, and the trials 
which we have just passed through, far from shaking our confidence in 
the elements which constitute our enterprise, only render it more com- 
plete. A good harvest in Hungary, the appeasement of the political 
differences which at the present moment agitate Europe, will have the 
immediate effect of re-establishing the regular progress of our traffic. 
Besides, we reckon on two considerable facts soon giving an energetic 
impulse to the commerce of Austria. In the first place, it is to be hoped 
that the examination which the Government is pursuing relative to the 
plans for improving the port of Trieste will at last come to anend; so great 
an interest, in fact, is engaged in this question forthe commerce of Austria, 
that she cannot possibly allow the matter to remain any longer without a 
solution. On the other hand, a question which concerns the very highest 
interests of the Empire is beginning to excite attention. Men ask if 
the time has not arrived for imparting to the manufactures and com- 
merce of Austria, placed hitherto under the most rigorous conditions of 
the protective system, that impulse which is still wanting to them, by 
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establishing a state of things more in conformity with the prinei 
generally admitted in the present day. This grave question, which hag 
been raised in these latter times in consequence of political circum. 
stances that are well known, belongs to that class which does not admit 
of long postponements. The movement of men’s minds, in fact, through. 
out the whole world tends towards commercial liberty. Austria, which 
has entered with so firm a resolution on the path of political improve. 
ments, cannot, in our opinion, stop short on the threshold of economig 
reforms; she is, of all the continental powers, that which has the mogt 
to gain by such changes, in consequence of the great resources which 
she possesses, and which make her essentially an exporting country, 
but commercial liberty can alone, by favouring and multiplying the 
exchange of merchandise, develop the exportation of the products of the 
soil or of manufactures of a great nation; and we may add that it is, 
above all, by the increase of exportation that the course of exchange cay 
be re-established and consolidated at par. 

For all those reasons, we are of opinion that the solution of this jm. 
portant question cannot be remote, and we rejoice at it most unre- 
servedly, both in the interest of Austria and of our own. 

We are happy, in terminating this report, to have to announce to you 
that the general direction of our network in Austria has been for 
several months confided to M. Fostain, Inspector-General of Ponts-et- 
Chaussees, You will share our satisfaction at seeing the direction of go 
important a part of our lines placed in the hands of a man so worthy of 
your confidence. 

We had hoped to be able, when this meeting assembled, to give you 
some details of the state of the negotiations relative to the purchase of 
the State network of railways in Italy: but, although we have every 
reason to think that this negotiation has arrived very nearly at its ter. 
mination, asthe convention with the Government cannot become definj- 
tive until after the approval of the Parliament, you will perceive how 
much reserve such a situation imposes on us. Besides, as soon as this 
important negotiation shall be terminated, we will lose no time in bring. 
ing the .results before you. We shall also be careful to keep you 
acquainted with the arrangements to be concerted, in consequence, 
with the Governments of Austria and Italy for the definitive separation 
of the two networks. 

By the terms of Art. 34 of the Statutes, the renewal of the Board of 
Directors must be effected by fifths. The text of the statutes declares 
that the drawing by lot, which it fixes to commence in the year 1864, shall 
take place at the General Meeting. The literal application of that 
provision would be almost impossible, and common sense, as well as the 
practice of all the Companies, prescribes a preliminary drawing. We 
consequently proceeded ourselves, according to custom, to that opera- 
tion, hoping that you would consent to ratify that slight derogation from 
the letter of the statutes, and we will confine ourselves to submitting to 
you the results of the drawing. 


The chance has assigned six outgoing directors to the year 1864, and 
seven to each of the four years following. 

Among the six directors going out this year, three belong to the 
Council of Vienna, two to that of Turin, and one to the Committee of 
Paris. 

The number of the directors retiring from the Council of Turin 
being only two, and that number of vacancies having precisely taken 
place in that body, one by the resignation of the Marquis Pepoli, and 
the other by the déath of M. Pasini, whose intelligence and services 
you will regret as we do, those two vacancies have satisfied the pre- 
scriptions of the Statutes as to the expiration of the mandate confided 
to them, and there has not, therefore, been any necessity to have 
recourse tochance. The fmminence of the new combinations in Italy 
determines us to postpone all propositions of replacement. 

The chance has designed as.the Directors who are to retire, both in 
the Council of Vienna and in the Council of Paris, 

MM. de Blumfeld, 
de Noy, 
Simons, 
Wiener, 
whom we propose to you to re-elect. 

Lastly, in order to conform to the enactments of the new Commercial 
Code of Austria, you wiil have to name a Commission sitting at Vienna, 
to verify the accounts of the Company from the year 1864. As that 
Commission must perform its duties at Vienna, we propose to you to 
designate for it three shareholders of the Company residing in Austria. 


Resolutions of the Meeting. 
(The lists signed at the commencement of the sitting certify that 302 
shareholders were present, representing 197,479 shares.) 


The General Meeting approves of the accounts presented by the Board 
of Directors, and fixes the dividend for the year 1863 at 40f per share. 
II. 
The Meeting approves of the convention which has been agreed to 
between the Board of Directors and the concessionaires of the line from 
Gallarata to Varese. 


TIL. 
The Meeting authorises the Board to realise by the issue of 400,000 
bonds, the resources necessary for continuing the works, 
IV. 
The Meeting re-elects as Directors— 
MM. de Blumfeld, 
de Noy, 
Simons, 
Wiener. 
Vv. 
The meeting nominates— 
MM. Pfeiffer, 
Max Schnapper, 
Milde, 
to be members of the commission sitting at Vienna, for the verificat on 
the accounts of the Company, from the year 1864. 
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